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I NAGA DHUNSERI GROUP LIMITED 

13.11.2025 

To, 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 5% Floor 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai-400051 

Symbol: NDGL 

Sub: Disclosure under Regulation 30 of the Securities & Exchange Board of India 
isting Obligations and Disclosure Requirements) Regulations, 2015- Outcome of the 

Board Meeting held on 13" November, 2025 

Dear Sir / Ma’am, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in furtherance to our intimation dated 3 November, 2025, this is to 
inform you that the Board of Directors of the Company at their Meeting held today i.e., 13t 
November, 2025, inter alia, have considered, approved and taken on record the Un-audited 
Financial Results (both Standalone & Consolidated) of the Company for the Quarter and 

Half Year ended 30™ September, 2025. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of the Un-audited Financial Results (both Standalone & 

Consolidated) of the Company together with a copy of the Limited Review Report as issued 
by the Statutory Auditors for the Quarter and Half Year ended 30™ September, 2025 is 

enclosed herewith. 

We are also arranging to upload the aforesaid Financial Results on the Company’s website 

and publish the same in the newspapers in the format prescribed. 

The Meeting of the Board of Directors of the Company commenced at 11:40 A.M. (IST) and 

concluded at 1:00 P.M. (IST). 

The same is for your kind information and record. 

Thanking you. 

For Naga Dhunseri Group Limited 

Sokshl fiammcd i 

Sakshi Agarwal 
Company Secretary & Compliance Officer 

Encl: As above 

Email : mail@nagadhunserigroup.com « Website : www.nagadhunserigroup.com



DHANDHANIA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

13, Crooked Lane, Kolkata - 700 069, Phone : 4006-6758 E-mail : audit@pkd.co.in Web : www.dhandhaniaassociates.com 

IndependentAuditor’s Review Report on th
e unaudited standalone quarterly financial 

results of Naga Dhunseri 

Group Limited for the quarter and half y
ear ended 30" September 2025 

T0 

BOARD OF DIRECTORS OF NAGA DHUNSE
RI GROUP LIMITED 

1. 

Place: Kolkata 

Date: The 13t day of November, 2025 

\We have reviewed the accompanying Statement 
of Standalone Unaudited Financial Results of Nag

a Dhunseri 

Group Limited (‘the Company'), for the quarter and
 half year ended 30" September 2025, together wi

th the notes 

thereon (‘the statement’), being submitted by the 
Company pursuant to the requirements of the Reg

ulation 33 

of the Securities and Exchange Board of India (“the
 SEBI") (Listing Obligations and Disclosure Regquir

ements) 

Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's managem
ent and approved by the Board of 

Directors, has been prepared in accordance with the re
cognition and measurement principles laid down in Ind

ian 

Accounting Standard 34, Interim Financial Reporting (Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 (‘the Act’) and other accounti
ng principles generally accepted in India and in comp

liance 

with Regulation 33 of Securities Exchange Board.o
f India (LODR) Regulations, 2015. Our responsibili

ty is to 

express a conclusion on the statements based
 on our review. 

We conducted our review of the Statement in acco
rdance with the Standard on Review Engagements

 (SRE) 

2410, ‘Review of Interim Financial Information perfo
rmed by the Independent Auditor of the Entity' issued

 by the 

Institute of Chartered Accountants of India. A re
view of interim financial information consists of 

making inquiries, 

primarily of the Company'’s personnel responsible
 for financial and accounting matters and applyin

g analytical 

and other review procedures. A review is subst
antially less in scope than an audit conducted

 in accordance with 

Standards on Auditing specified under section 143(1
0) of the Companies Act, 2013 and consequently do

es not 

enable us to obtain assurance that we would bec
ome aware of all significant matters that might be 

identified in 

an audit. Accordingly, we do not express an audi
t opinion. 

Based on our review conducted as stated in pa
ragraph 3 above, nothing has come to our atte

ntion that causes 

us to believe that the accompanying Statement, p
repared in accordance with the recognition and me

asurement 

principles laid down in the aforesaid Ind AS and othe
r accounting principles generally accepted in India, 

has not 

disclosed the information required to be disclosed
 in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015,
 as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstate
ment. 

PRABHAT KUMAR DHANDHANIA, FCA, PARTNER
 

= (Membership No. 052613) 
For & On behalf of 

DHANDHANIA & ASSOCIATES 
Chartered Accountants 

Firm Registration No. 316052E 

UDIN: 25052613BMKYVZ2828 

Branch Office : 3, British India Street, Unit-B, 2nd Floor, Kolkata - 700 069, Phone : 4003-6757 

GSTIN : 19AABFD7915N1Z0  FRN : 316052E



NAGA DHUNSERI GROUP LTD. 
Regd. Office: "DHUNSERI HOUSE", 4A, WOODBURN PARK, KOLKATA-700020 

CIN - LO1132WB1918PLC003029; Website : www nagadhunserigroup.com; 

Email : mail@nagadhunserigroup com; Phone : 2280-1950 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR 

THE QUARTER & HALF YEAR ENDED 30TH SEP 2025 

Zin Lakhs 

Quarter Ended Half Year Ended Year Ended 

5 30thSep | 30thJun | 30thSep | 30thSep | 30thSep | 3lstMarch 
Faitleniacy 2025 2025 2024 2025 2024 2025 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 
Income 

| Revenue from operations 
Interest Income 7.9 371 37 1160 747 14.90 
Dividend income 355.39) 2746 324.35] 382,85, 351.16] 36541 
Rental income 2181 16.07 15.88 3788 3096 6290 
Net gain on fair value changes 
Realised 135.89 (62.56) 903.76] 7333 113824 3,036.40) 
Unrealised (671.89) a7810]  (s4114)  (19379))  (23228) 194.97 
Total revenue from operations (150.91) 162.78) 206,61 31187 129555 367458 

Il Other income . s - = - 003 
Ul Total income (1+11) (150.90)| 46278 06,61 3187 129555 367461 

IV Expenses 
Finance costs 1362 1269 1156 2631 2312 48.43 
Employee benefits expenses 2677 2562 2578 5239 49.47 108.47 
Depreciation & amortisation 1057 931 1245 19,8 24.82] 4911 
Other expenses 6256 3093 19.99 93.49 4465 14837 
Total expeuses (IV) 11352 7855 69.69 192,07 142.06 354.38) 

Vv Profit before tax and exceptional items (I1-V) (6443 38423 33692 119.80]  1,153.49 332023 
VI Exceptional tem = - = = - 36.31 
VIl Profit before tax (V+V1) (264.43) 384.23) 33692 1980 1.153.49 3.356.54 
VIl Tax expense 

Current tax 6570 420 19522 69.90 213 424.69) 
Deferred tax credit (148.86)| [7A1) 107.59 (5175)) 17219 53b.32 
Tax expense (V1) (33.16) 10131 302,81 18.15 393.42] 961.01 

IX Profit for the year(VILVIII) (181.27) 282.92] 34.11 101.65 760.07 239553 
X Other comprehensive income/ (loss) 

Items that will not be reclassified subsequently fo profit or loss 

Equily instruments designated through other comprehensive income 
- et change in fair value 

(454.99) 55113 5,555.90) 9%.15|  8425.69) 113573 
Remeasurement of defined bencfit (Asset)liablity 5 = E < . 0381) 
Income ax relating to these items 2306|8490 (1.26179) 174 (159593) 8261) 
Net other comprehensive income/(loss) not to be reclassified 
subsequently to profit or loss (241.82) 26623 429411 2441 68297 65231 

X1 Total comprehensive income/(loss) for the year (IX+X) (23.09) 549.5 432822 126,06 7.589.83 304784 
Paid up equity share capital (Face value of € 10/- each) 100.00) 100.00 100.00) 100.00] 100.00 100.00 

XUl Earnings per share 
Basic (7) (1813) 2829 341 1017 7601 239.55] 
Diluted (3) (18.13) 2829 341 10.17 7601 239.55] 



Notes to the Unaudited Standalone Financial Results 
1. Standalone Balance Sheet as at September 30, 2025 

Xin Lakhs 

Asat Asat 

fersieuars 30th Sep 2025 | 31st March 2025 
Assets 

Financial assets 
Cash and cash equivalents 80.69 128.11 
Bank balances other than cash and cash equivalents 4.12 4.30 
Investments 31,496.82, 31,319.11 

Loans 194.32] 169.32 
Other financial assets 136.67 436.02 

Non-financial assets 
Investment property 951.79] 335.12 

Property. plant and equipment 165.40] 175.09 

Capital Work in Progress 192.89) - 
Right of use assets 382.76 387.57 

Other non-financial assets 61.46 613.49 

Total assets 33,666.92) 33,568.13 

Liabilities and equity 

Liabilities 

Financial liabilities 

Loans & Borrowings 65.73 71.98] 

Other financial liabilities 476.23] 47775 

Non-financial liabilities 
Current tax Liability (Net) 65.36] 55.82 

Provisions 7.92 7.76 
Deferred tax liabilities (net) 1,174.52] 1,177.04] 

Other non- financial liabilities 7.22 8.90 

Total liabilities 1,796.98 1,799.25| 

Equity 

Equity share capital 100.00] 100.00 

Other equity 31,769.94| 31,668.88 
Total equity 31,869.94| 31,768.88 

Total liabilities and equity 33,666.92 33,568.13) 



Notes to the Unaudited Standalone Financial Results 

2. Statement of Standalone Cash Flows for the half year ended September 30, 2025 

in Lakhs 

ATt Half Year Ended| Half Year Ended 
30th Sep, 2025 | 30th Sep, 2024 

A. Cash flows from operating activities 

Profit before tax 119.80 1,153.49 

Adjustments for: 

Depreciation, amortisation and impairment 19.88] 24.82 

Finance cost 24.13 23.12 
Fair value changes of investments 120.46| (905.96)| 

Security transaction tax on OCI shares (6.29)] (12.05) 

Operating profit before working capital changes and Investment 277.98] 283.42 

Movement in working capital 

(Increase)/decrease in other financial assets 299.35] (311.48), 

(Increase)/decrease in other non-financial assets (6.15) @.21)] 

(Decrease)/increase in other financial liabilities (3.93) (0.30)| 

(Decrease)/increase in other non-financial liabilities (1.68) 2.71 

(Decrease)/Increase in long term provisions 0.16 0.52! 

Purchase of Investment (12,521.64)) (10,871.05)) 

Sale of Investment 12,325.89] 10,979.38 

Loan given (25.00), - 

Cash generated / (used ) from operations 344.98] 78.99 

Direct taxes paid (Net of Refunds) (82.85), (226.24)] 

Net cash generated from operating activities 262.13 (147.25) 

Cash flow from investing activities 

Acquisition of property, plant and equipment (194.12)| (1.30), 

Acquisition of Investment Property (62.64)| - 

Net cash used in investing activities (256.76)| (1.30) 

Cash flow from financing activities 
Repayment of Loans & Borrowings (6.25)] - 

Dividend paid (25.00), (25.00) 

Payment of lease liability (21.54), (21.54) 

Net cash used in financing activities (52.79)) (46.54) 

Net increase/ (decrease) in cash and cash equivalents including other Bank balance (47.42)] (195.09)| 

Cash and cash equivalents including other Bank balance at the beginning of the year 128.11 453.55 

Cash and cash equivalents including other Bank balance at the end of the year 80.69 258.46| 

Components of cash and cash equivalents including other Bank balance 

Cash on hand 5.00 5.00 

-in Current Account 75.69) 253.46, 

Total cash and cash equivalents including other Bank balance 80.69) 258.46/ 

Note: 
The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows". 



Notes to the Unaudited Standalone Financial Results 

3 The above results haVe been reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on 13th November, 2025. 

4 The Financial results of the company has been prepared in accordance with Indian Accounting Standard(Ind AS) 

notified under Section 133 of the Companies Act 2013. 

5 Nature of capital market in which the company operates is such that the quarterly results do not indicate the likely 

annual performance. 

6 The Company's business activity fall within a single operating segment "Treasury Operations". Accordingly , the 

7 Net gain and / or loss on fair value changes includes gain and / or loss on sale and changes in fair value of 

investment as at period ended on investments held. 

8 Figures for pervious year/period have been regrouped/rearranged wherever considered necessary to conform to 

current period presentation. 

9 The review report issued in accordance with Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) 2015 are also available on the website of the Company wiz www.nagadhunserigroup.com 

By order of the Board 
ri Grpup Ltd. 

Place: Kolkata 

Date: The 13th day of Nov, 2025 

(CK. Dhanuka) 
Chairman 

DIN: 00005684 



DHANDHANIA & ASSOCIATES 
INDIA CHARTERED ACCOUNTANTS 

13, Crooked Lane, Kolkata - 700 069, Phone : 4006-6758 E-mail : audit@pkd.co.in Web : www.dhandhaniaassociates.com 

Independent Auditor's Review Report on the unaudited consolidated financial results of Naga Dhunseri Group 

Limited for the quarter and half year ended 30t September 2025 

TO 

BOARD OF DIRECTORS OF NAGA DHUNSERI GROUP LIMITED 

1. We have reviewed the accompanying unaudited consolidated financial results of Naga Dhunseri Group Limited 
(the Parent Company’), for the quarter and half year ended 30" September 2025, together with the notes 
thoron (‘the Statement’), being submitted by the company pursuant to the requirements of the Regulations 33 
of the Securities and Exchange Board of India (‘the SEBI") ( Listing Obligations and Disclosure Requirements ) 
Regulations, 2015, as amended, (‘Listing Regulations’). 

2. This Statement , which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement Principles laid down in 
Indian Accounting Standard 34 Interim Financial Reparting (‘Ind AS 34'), prescribed under Section 133 of the 
Companies Act , 2013 (‘the Act’) and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of Securities Exchange Board of India (LODR) Regulations, 2015. Qur 
responsibility is to express a conclusion on the statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by 
the Institute of Chartered Accountants of India. A review of the interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted with Standards on 
Auditing and consequently does riot enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent 
applicable. 

The Statement includes the results of the following entities: 

SI. No [ Particulars Relationship 

| Dhunseri Tea & Industries Limited and its subsidiaries | Subsidiary | 

L 2 Dhunseri Investments Limited and its subsidiaries and associates Associate 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of the other auditors referred to in Paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

RN 

Branch Office : 3, British India Street, Unit-B, 2nd Floor, Kolkata - 700 069, Pho%*afioa -6757 
GSTIN : 19AABFD7915N1Z0  FRN : 316052E ) 



applicable accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. (a) We did not review the interim consolidated financial statements of one subsidiary company included in the 

statements whose interim financial results reflect total assets (before consolidation adjustments) of Rs. 

99,390.45 lakhs as at 30" September 2025 and total revenues (before consolidation adjustments) of Rs. 

17,147.58 lakhs, total net profit after tax of Rs. 2,046.32 lakhs (including total comprehensive income) for the 

quarter ended 30t September 2025 as considered in the statement. 

(b) The Statement also include the Group's share of net loss of Rs. 1,102.91 lakhs (before consolidation 

adjustments) for the quarter ended 30" September 2025 respectively as considered in the statement, in 

respect of an associate, whose interim financial results have not been reviewed by us. 

6. This interim financial information has been reviewed by other auditors whose report have been fumished to us 

by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of the associate is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified 

in respect of the above matter. 

PRABHAT KUMAR DHANDHANIA, FCA, PARTNER 
= (Membership No. 052613) 

For & On behalf of 
DHANDHANIA & ASSOCIATES 

Chartered Accountants 
Firm Registration No. 316052E 
UDIN: 25052613BMKYVY9037 

Place: Kolkata 
Date: The 13t day of November, 2025 



NAGA DHUNSERI GROUP LTD. 
Regd. Office: "DHUNSERI HOUSE", 4A, WOODBURN PARK, KOLKATA-700020 

CIN - LO1132WB1918PLC003029; Website : www.nagadhunserigroup.com; 
Email : mail@nagadhunserigroup.com; Phone : 2280-1950 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER & HALF YEAR ENDED 30TH SEP 2025 

Zin Lakhs 
Quarter Ended Half Year Ended ;(l‘" N':""*: 

Particulars 30(h Sep 2025 | 30th Jun 2025 | 30th Sep 2024 | 30th Sep 2025 | 30th Sep 2024 | e 
(Unaudited) {(Unaudited) (Unaudited) (Unaudited) {(Unaudited) (Audited) 

Income 

Revenue from operations 
Interest Income 7.89 3.71 3.76 11.60 747 14.90 
Dividend income 25857 2746 29144 286.03 31825 332,50 
Rental income 21381 1607 1538 37.88 3096 2% 
Net gain on fair value changes 

13589 (62.56) 903.76 7333 113824 303640 
(671.89) 47810 (841.14) (193.79) (23228) 19497 

Sale of Products 1708627 11,4289 s 2851116 : 338426 
Sale of Services 278 431 y 36.09 . 1422 
Other Operating Revenues (29.78)| 2978 5 " = 0.13 
Total revenue from operations 1685154 11960.76 37370 7881230 T26264] 704028 
Other income 4831 15252 : 200.83 = 9071 
Total income 690,85 121138 0| Do T362.64] 713099 
Expenses 
Finance costs 595.88 44425 11.56 1,040.13 23.12 33208 
Cost of materials consumed 10021 10571 : 205.92 B 11840 
Purchases of Stock-in-Trade = - - - - 10.59 

(Changes in inventories of finished goods (100.18)  (3,844.59) S (3,944.77) a 268.48 
(Changes in inventories of biological assets 42545 (31.14) = 9431 k (70.98) 
Employee benefis expenses 841196 738475 578|  1579671 s41| 2007 
 Depre on and amortization 533.37 534.41 1245 1,067.78 24.82 15345 
Power and Fuel expenses 1,616.75 1,464.98 19.90 3,081.73 44.65 600.04 

Foreign Currency Exchange Losses - s S E - (11.50)| 
(Other expens 377329 436921 - 8142.50 . 2339.79 
I Total expenses (1V) 15,356.73 10,127.58 69.69 25,484.31 142.06 5,761.12 
Profit before tax and exceptional items (111-1V) 1,543.12 1,985.70 304.01 3.528.82 1,120.58 1,369.87 

Fxcepiional ftem 204.80 = - 204.80 - 36.31 

Profit before tax (HI-1V) 1,747.92 1,985.70 304.01 3,733.62 1,120.58 1,406.18 

Tax expense 
Current tax 65.70 420 19522 69.90 2132 28591 
Deferred tax credit {155.32)| 263.17 107.59 107.85 172.10 358.08 

[Tax expense (V1) (89:62) 267.37 30281 17775 393.42 643.99 
Profit for the year Before Associate(V-VI) 1,837.54 1,718.33 1.20 3,555.87 721.16 1762.19 
[Share income from Associate (1,102.91)] 1,669.14 1.149.23 566.23 2,156.55 1.960.03 

Profit for the year(V-V1) 734.63 3,387.47 1,150.43 4,122.10 2.883.71 2,722.22 

Other comprehensive income/ (loss) 
Items that will not be reclassified to profit or loss 

Eyuity instuients desigiated Unough ollicr 
comprehensive income - net change in fir value (648.66) 597.15 555,90 stsn| 842569 981.12 
Remeasurement of defined benefit (AssetYliability 13079 13080 y 261,59 s 7295 
Income tax relating to items that will not be reclassified to 
profit or loss 204.15 (328.19)| (1,261.79)] (124.04)) (1,595.93)) (481.23)) 

Share income from Associate (58078) 69036 49724 109,58 296530 | 2.88930 
(894.50)| 1.090.12 4.791.35 195.62 9,795.06 3.462.14 

Items that will be reclassified to profit or loss 
Exchange differences on translation of foreign 

operations 2.59 (12.61)| - (10.02)) - 20.16 

Share iIncome from Associate (28.39)] 10.95 17.26 (17.44)] 74.16 555.95 

(25.80)) (1.66)| 17.26 (27.46))| 74.16 576.11 

Net other comprehensive income/(loss) not to be 
reclassified subseauently (0 profit or loss (920.30) 1,088.46 4:308.61 168.16 986922 | 403825 
[Total comprehensive income for the year (VII+VII1) (18567 447594 5.959.04 339026 1275293 | 676047 



% in Lakhs 
Quarter Ended Hall Year Ended Year Ended 

Particulars 30th Sep 2025 |_30th Jun 2025 | 30th Sep 2024 | 30th Sep 2025 | 30th Sep 2024 | 31st March 
unaudited | unaudited | unaudited | unaudited | unaudited | Audited 

Profit and loss attributable to 
owners of the company (200.59) 2,73527 1,150.43 2,534.68 2,883.71 3,449.40 
Non-Controlling Interest 93522 652.20 - 1.587.42 - (727.18) 

734.63 338747 1.150.43 4,122.10 2.883.71 272222 
Other comprehensive income attributable to 
owners of the company (888.81) 1,033.52 4,3808.61 14471 986922 406520 
Non-Controlling Interest (31.49) 54.94 - 23.45 - (26.95) 

920.30) 1.088.46 430861 168.16 986922 | 4.038.25 
Total Other comprehensive income attributable to 

owners of the company (1,089.40) 3,768.79 5,959.04 267939 12,752.93 7,514.60 
Non-Controiling Interest 903.73 707.14 - 1.610.87 - (754.13)) 

(185.67)] 4.475.94 5.959.04 4,290.26 12.752.93 6,760.47 

Paid up equity share capital (face value of T 10/- each) 10000 i P T e a0 

Earning per share 
Basic (%) (20.06) 273.53 11504 41221 288.37 27222 
Diluted (3) (20.06)] 27353 115.04 41221 288.37 27222 



Notes to the Unaudited Consolidated Financial Results 

1 Consolidated Balance Sheet as at September 30, 2025 
Rin Lakhs 

As At 30th Seotember | As At 31st March 

Particulars 2025 2025 

ASSETS 

Financial Assets 
Cash and cash equivalents 1,758.71 2,118.80 
Bank balances other than (iii) above 18.81 25.61 
Investments 85,662.19 85,038.17 

Loans 200.75 176.82 

‘Trade receivables 5,476.24 2,342.99 

Other financial assets 1,154.24 1,436.26 

Non- Financial Assets 
Inventories 9,499.06 6,232.54 

Non-current tax assets (net) 415.22 819.59 

Investment properties 1,357.18 74051 
Biological assets other than bearer plants 841.38 935.15 

Property, plant and equipment 68,069.23 70,902.95 

Capital work-in-progress 8,852.15 7,927.14 
Intangible Assets under development 97.48 109.25 

Right of use assets 71572 739.06 

Other non-financial assets 1,863.09 2,410.70 

'TOTAL ASSETS 1,85,981.45 1,81,955.54 

LIABILITIES AND EQUITY 
Financial liabilities 

Trade payables 
Total outstanding dues of micro enterprises and small enterprises 73.91 180.65 
“l'otal outstanding dues of creditors other than micro enterprises and small enterprises 4,285.93 3,744.29 

Borrowings 23,396.97 25,811.02 

Other financial liabilities 2,892.11 3206.12, 

Non- Financial liabilities 

Current tax liabilities (net) . 70.95 

Provision 3,960.03 3,956.14 

Deferred tax liabilities (net) 7,788.23 7575.76 
Other non-financial liabilities 3,147.16 1147.13 

45,544.34 45,692.06 

Equity 
Equity share capital 10000 100.00 
Other equity 1,30,537.12 127974.36| 

[Equity attributable to the owners of the company 1,30,637.12 1,28,074.36 

Non Controlling Interest 9,799.99 8,189.12 

Total equity 1,40,437.11 1,36,263.48 

LIABILITIES AND EQUITY 1,85,981.45 1,81,955.54 



Notes to the Unaudited Consolidated Financial Results 
2 Statement of Consolidated Cash Flows for the Half Year ended September 30, 2025 

in Lakhs 

Particulars Half Year Ended Half Year Ended 
30th Sep, 2025 30th Sep, 2024 

A. Cash Flow From Operating Activities 

Profit before tax 3,733.62 1,120.58 

Adjustments for: 

Depreciation and amortisation expense 953.18 24.82 

Interest income (2.81)] - 

Income from government grant (2.99) = 
Fair value changes of investments 120.46 -905.96 

Exceptional items (204.80) - 

Finance cost 1,007.31 23.12 

Security transaction tax on OCI shares (6.29)) -12.05 

Gain on disposal of property, plant and equipment (14.51) - 

Exchange difference on translation of foreign currency 

loperations (10.98) - 

Unrealised exchange loss/(gain) 4.17 - 

Advances not recoverable written off 0.46 = 

Loss due to Hyperinflationary adjustment (pre tax) 70.84 = 

Operating profit before working capital changes 5,647.66 250.51 

Adjustments for changes in working capital: 

Increase in Inventories and biological assets other than 

bearer plants (3,172.75) - 

Increase Trade Receivables (3,129.54)| - 

(Incroase)/decroase in Mon Current/Current financial and 

other assets 473.45 (315.69) 

Increase in Trade Payables 287.69 - 

Increase in Non-Current/Current financial and other 
liabilities/provisions 2,130.62 293 

Purchase of Investment (12,521.64)) (10,871.05)| 

Sale of Investment 12,325.89 10,979.38 

Loan Given (25.00) - 

Cash flows from/(used in) operations 2,016.38 46.08 

Taxes (paid)/refund (net) 244.11 (226.24)| 

Dividend income 96.82 3291 

Net cash from/(used in) operating activities 2,357.31 (147.25)| 



% in Lakhs 

Particulars Half Year Ended Half Year Ended 
30th Sep, 2025 30th Sep, 2024 

B. Cash flow from Investing Activities: 

Purchase of property, plant and equipment (1,662.42)| (1.30)) 

Proceeds from disposal of property, plant and equipment 2,43422 - 
Additions  in investment property (62.64) - 
Net cash flow from/(used in) investing activities 709.16 -1.30 

Dividend paid (130.07)) (25.00) 

Payment towards lease liability (55.12) (21.54) 
Interest paid (990.57)] - 

Repayment of loans from related parties (1,063.25) - 

Repayment of long term borrowings (326.51) - 

Proceeds from other short term borrowings (net) (861.17)| - 
Net cash flow from/(used in) financing activities (3,426.69)| (46.54) 

Net decrease in cash and cash equivalents (360.22)| (195.09) 

Cash and cash equivalents at the beginning of the year 2,118.80 453.55 
Exchange difference on translation of foreign currency cash 

and cash equivalent 0.13 S 

Cash & cash equivalents at the end of the year 1,758.71 258.46 

Cash and Cash Equivalents comprise : 

Cash on hand 71.81 5.00 

Current accounts 1,686.87 253.46 

1,758.71 258.46 

Note: The adjustments for individual items of non- cash and non-operating items of income and expenses in 

the statement of Consolidated cash flows above does not contain the impact of hyperinflationary adjustments. 

These have been aggregated and disclosed as a separate line item in the Statement of Consolidated Cash 

Flows. 



Notes to Consolidated Financial Results 
3. Consolidated Segment Information 

Rin Lakhs 
Quarter Ended Half Year Ended Year Ended 31t 

30th Sep 2025 | 30th Jun 2025 | _30th Sep 2024 |_30th Sep 2025 | _30th Sep 2024 | March 202§ 
Particulars (Unaudifed) | _(Unaudited) | (Unaudited) | (Unaudited) | _(Unaudited) (Audited) 

I Sczment Revenue 
ijTreasury (247.73) 46278 37370 21505 126264 364167 

12,645.83 724289 - 19,888.72 - 64582 
b) Outside | 445344 425509 - 8,708.53 - 275279 

Tou 17,099.27 11,497.98 - 28,597.25 - 339861 
Total Revenue from operations 1685154 11.960.76 3B70 28.812.30 1262.64 7,040.28 

1L Segment Results - Profit(Loss) i 
Treasury (347.69) 39692 315.57 4928 1,143.70 479230 
Tea 
u) India 291318 1,236.67 - 414985 - -1,32002 
b) Outside India (474.85)| 643.84 - 168.99 - 27051 
ii)Total Tea 243833 188051 - 431884 - -1,590.53 
Total Segment profit/(loss) before exceptional items, other 

ome, interest and tax 2,090.69 2277.43 31557 4368.12 1143.70 1611.24 
Finance costs 595.88 44425 1156 1,040.13 2.2 33208 
Otber incon 4831 152.52 - 20083 - %071 
Exceptional items 20480 - - 204.80 - 3631 
Share of ProfitLoss of Equity Accounted Investee (1,10291) 1,669.14 114923 56623 2,156.55 1,960.03 
Profit(loss) before tax 01 3,654.84 145324 4,299.85 3277.13 336621 
Tax expensel(credit) (89.62) 26737 30281 17775 39342 643.99 
Profit(loss) after tax 73463 338747 1,150.43 412210 2,883.71 222 

1L, Segment Assets 
Treasury 8671392 89,359.13 1,02,989.83 86.713.92 10298983 86.061.59 
Tea 
4) India 65,633.96 67,014.16 - 65.633.96 - 6431008 
b) Outside India 33,633.57 33,7213 - 33,633.57 - 31,583.87 
i Total Tea 9926753 | 1,00,735.49 - 99.267.53 - 95,893.95 
Total 18598145 1.90.094.62] 10298983  1.65981.45|  1.02989835| 18195554 

IV, Segment Liaby 
i Treasury 173163 2,16531 3,655.06 173163 3,655.06 1,799.25 
Tea 
a) India 20,162.62 2314071 - 20,162.62 - 2126742 
b) Outside India 23650.09 24,069.43 - 23,650.09 - 22,6239 
i Total Tea 43,812.71 47.210.14 - 4381271 - 43.892.81 
Total 45.544.34 4957545 3.655.06 45,5443 3.655.06 45.692.06 

4 Thwe abive convolidater resnlts for the quarter and half year ended Sep 30,2075, were. reviewed and appraved hy the Adit Committee / Board of Direstors at their mectiny held 
on Novenber 13, 2025. 

5 The finaneial results of the Group have been prepared in accordance with the Indian Accounting Standards (Ind AS') as prescribed under Section 133 of the Companies Act, 
2013 1¢ad with the Compasies (Indian Accounting Standards) Rules, 2015, as amended. The Auditors of the Parent Company have carried out a Limited Review of the above 
financial tesults for the quarter and half year ended 30th September, 2025 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and have issued an unmodified conclusion g 

6 Cust of Materials consumed represonts Green Leaf purchased. Biological asset represents other than bearer plants. 
7 The Consolidated financial results include the results of the following entities: 

Eutity Name Relationship 
Diunseri Tea & Indusiries Limited (DTIL) Subsidiary Company 
Dhunseri Petrochein & Tea Pte Lid. (DPTPL) Step down subsidiary 
Dhunseri Mauritius Pe Limited Step down subsidiary 
[Makandii Tea and Coffee Estates Ltd. (MTCEL) Step down subsidiary 
Kawalazi Estate Company Limited Step down subsidiary 
A M Henderson & Sons Limited Step down subsidiary 
Niimabi Estate Limited 
(Chiwale Estate Management Services Limited Step down subsidiary. 
* Wholly owned step down subsidiary and therefore there is no minority interest 

8 The Group is engaged in easuny operation sl in Uhe intey ated prosess of growing, harvesting, manufacturing and salo of ton and macadamia nuté and has idenified it 45 the 
operating segments. Further, the cultivation and production of tea and macadamia nuts being seasonal in nature, and also the Nature of capital market which the pareat company 
operates is lutute the performance of the Group varies from quarter to quarter and the results ofthe quarter as such are not reprosentative of the expected annual performance of 
the Group 

9 Wit a view to rationalise the operations and improve the profitabilit, the Group Company has sold specified assets of Deohall Tea Estate with offect from st September 2025, 
and profit on such sale amounting to Rs 204,82 lakhs has been disclosed as "Exceptional ltems" . Exceptional Items for the previous year ended March 31, 2025 include profit 

on sale of Dilli Tea Estate amounting to Rs. 1,154.82 Lakhs and profit on sale of Jaipur Packet Factory amounting to Rs 1574.00 lakhs respectively. 

10 The Group has applicd IND AS 29 'Accounting for Hyperinflationary economies’ on subsidiaries operating in Malawi w.c. £ April 1, 2024, since the Malawi kwacha is a 

functional currency of step down subsidiary which is a hyperinflationary economy. The restatement under Ind AS 29 has resulted in a net loss of Rs. 36.46 lakhs for the six 
months ended September 30, 2025 (Rs. 33:00 lakhs for the quarter ended June 30, 2025 and Rs. 454 lakhs for the previous period ended March 31, 2025) which has been 

tecognized in these consolidated financial results and is non-cash in nature. Considering that the presentation currency of consolidated financial results is INR, the restatement of 
comparative figures in consolidated financial results is not required. 

order of the Board 
o hinsefi o 

(CK. Dhanuka) 
Place Kolkata Chairman 

DIN: 00005684 Date: The 13th Day of November, 2025 


