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lndependent Auditor,s Review Report on the unaudited standalone quarterly financial results of Naga

Dhunseri Group Limited for the quarter and nine months ended 31st December 2024

TO

BOARD OF DIRECTORS OF NAGA DHUNSERIGROUP LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Naga Dhunseri

Group Limited (,the company'), for the quarter and nine months ended 31st December 2024, together with the

notes thereon (,,the statement"), being submitted by the Company pursuant to the requirements of the Regulation

33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of lndia ("the SEBI')

(LiSting Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the company's management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the

companies Act,2013 (,'the Act"), read with relevant rules thereunder, and recognrzed accounting principles

generally accepted in lndia and is in compliance with the Regulations. our responsibility is to express a

conclusion on the statements based on our review'

3. we conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, 
,Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity' issued by the

lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of making inquiries,

primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing specified under section 143(10)of the Companies Act, 2013 and consequently does not

enable us to obtain assurance that we would become ariare of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion'

4. Based on our review conducted as stated in the paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lnd AS and other accounting principles generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33, Regulation 52

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, including the

minner in which it is to be disclosed, or that it contains any material misstatement.

Place : Kolkata

Dated : 14th Day of February, 2025

PRAbHAT KUMAR DHANDHANIA, FCA, PATTNET

(MembershiP No.: 0526'l 3)

For & On behalf of

Dhandhania & Associates

Chartered Accountants

Firm Registration N0,31 6052E

UDIN : 2505261 3BMKYTP9701

Branch Office : 3, British lndia Street, Unit-B, 2nd Floor, Kolkata - 700 069, Phone : 4003-6757
GSTIN: 19AABFD7915N1Z0 FRN:316052E

Annexure-A



— NAGA DHUNSERI GROUP LTD. 
Regd Office: "DHUNSERI HOUSE, 4A, WOODBURN PARK, KOLKATA-700020 

CIN - LO1132WBI1918PLC003029; Website : www.nagadhunserigroup.com; 
Email : mail@nagadhunserigroup com; Phone : 2280-1950 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024 

(inT Lokhs) 
uarter Ended Nine Months Ended | Vear Ended 

Particulars 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(audited) 

Income 

I Revenue from operations 
Interest Income 376 376 3.86) 11.23] 780 1150 

Dividend income 10.43 32435 1127 361 59| 349.62 35570 

Rental income 15.92] 15.88 861 46 88| 25.02 33.70 

Net gain on fair value changes 

Realised 222473 90376 629 336297 26679 44440 
Unrealised (2,062.05)) (841.14)] 1,111.68f (2,294 33)| 1,955.05 2,095.05 

Total revenue from operations 192.79 406.61 1,488.34] 2,604.28 294035 
1L Other income - - - 122 146 
11 Total income (1) 192.79) 406.61 1.488.34] 2,60550 294181 
IV Expenses 

Finance costs 12 14) 11.56) 1233 3526 36.98 45.76) 

Impairment on Financial Instrument 0.00) - - - - 0.56 

Employee benefits expenscs 3118] 2578} 2879 8065 75.86 98.04 
Depreciation and amortization 1422 12.45 13.19) 39.04 3961 52.79) 
Other expenses. 14,34} 19.90] 18 88| 5899 5561 9216 

Total expenses (1V) 71.88] 69.69) 73.19) 21394 208.06 28931 
V' Profit before tax and exceptional items (I11-IV) 120,91 336.92] 1,125.75] 1,274.40] 2.397.44 2,652.50 
VI Exceptional items 3631 = - 3631 5 - 
VIL Profit before fax (V4VI) 157.22 33692 1,125.75] 131071 239744 2,652.50, 
VIl Tax expense 

Current tax 3232 19522 (1.50) 54454 90.50 108.92] 
Deferred tax credit (207.72)| 10759 15128 (35.62) 215.10 176.19) 
Earlier year tax adjustments 5 = 152 - 531 531 
Tax expense (VHII) 115.50 302.81 151.30) 508.92 310,91 290.42 

X Profit for the year(VII-VIII) 41.72 34.11 974.45] 801.79 2,086.53| 2,362.08) 

X Other comprehensive income/ (Joss) 
Items that will not be reclassified to profit or loss 

Eqity instruments (382028) 555590 345405 4,605.41 7,220.17) 7,752.84] 
Remeasurement of defined benefit (AssetMliability - - - . - 005 
Income tax relating to items 
that will not be reclassified 570.70) (1,261.79)] (484.22)) (1,025 23) (894.09)) (983.97)) 

Net other comprehensive income/(loss) not to be reclassified (3,249.58)) 4,294.11 2,969.83 3,580.18) 6.326.08] 6.768.92 

X1 Total comprehensive income for the year (IX-+X) (2086 4.328.22 3,944.28 4,381.97) 8.412.61 9.131.00, 
Paid up Equity Share Capital ( Face Value of T 10/- each) 100.00| 100.00| 100.00} 100.00} 100.00| 100.00} 

Il Earnings per Equity share 
Basic (in ) 4.17] 3.41 97.45) 80.18| 208.65) 236.21; 

Diluted (in %) 417 341 97.45) 80.18] 208 65| 23621 

NOTES 

1 Theabove results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14th February, 
2025 

2 The Financial results of the company has been prepared in accordance with Indian Accounting Standard(Ind AS) notified under Section 133 of the Companics| 
Act 2013, 

3 Exceptional items during the quarter and nine months ended 31t December, 2024 represents gain amounting to Rs. 36.31 Lakhs arising on sale of investment 
property. 

4 The Board of Dircctors in their meeting held on November 14, 2024 decided to Purchase 48,09,595 shares of Dhunseri Tea Industries Ltd from Dhunseri 
Investments Ltd ( DIL) our associate company and sale 30,78,759 shares of Dhunseri Ventures Limited to DIL. This was subsequently approved by 
shareholder of the company vide postal ballot. Aforesaid transactions are yet to be exccuted 

5 Nature of capital market in which the company operates is such that the quarterly results do not indicate the likely annual performance. 
6 The Company's business activity fall within a single operating segment "Treasury Operations". Accordingly , the disclosure on operating segment has not 

been provided 
7 Netgain and / or loss on fair value changes includes gain and / o loss on sale and changes in fair value of investment as at period ended on investments held 
8 Figures for pervious year/period have been regrouped/rearranged wherever considered necessary to conform to current period prescntation. 
9 The review report issued in accordance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements,) Regulations, 2015 are also available 

on the website of the Company viz www.nagadhunserigroup.com 

) grder of the Board 
fi; crifGrogp Ltd 

(CK. Dhanuka) 
Place: Kolkata Chairman 
Date: 14th February, 2025 DIN: 00005684 



DHANDHANIA & ASSOCIATES
CHARTERED ACCOUNTANTS

13, Crooked Lane, Kolkata - 700 069, Phone : 4006-6758 E-mail : audit@pkd.co.in Web :wrvw.dhandhaniaassociates.com

lndependent Auditor's Review Report on the unaudited consolidated quarterly financial results of Naga

Dhunseri Group Limited for the quarter and nine months ended 31st Decembet 2024

TO

BOARD OF DIRECTORS OF NAGA DHUNSERIGROUP LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Naga Dhunseri

Group Limited (Company'), and for the quarter and nine months ended 31't December 2024, together with notes

thereon ("the statement"), being submitted by the Company pursuant to the requirements of the Regulation 33 of

the Securities and Exchange Board of lndia ("the SEBI") (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of

Directors, has been prepared in accordance with the recognition and measurement Principles laid down in lndian

Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the

Companies Act, 2013 ("the Act") and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of Securities Exchange Board of lndia (LODR) Regulations,2015. Our responsibility is to

express a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, 'Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity'issued by the

lnstitute of Chartered Accountants of lndia. A review of the interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent applicable.

The Statement includes the results of the following entity:

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reporl of the other auditor referred to in Paragraph 5 below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

manner in which it is to be disclosed, or that it contains any

2,

3

Dhunseri lnvestments Linrited and its subsidiary and associates

Regulations, 2015, as amended, including the

material misstatement.

e\

Branch Ofiice: 3, British lndia Street, Unit-B,2nd Floor, - 700 069, Phone : 4003-6757
GSTIN : 19AABFD7915NlZ0 FRN : 316052E



6.

The consolidated unaudited financial results also include the Group's share of net profit aftertax of Rs, 3,216.59

lakhs and total comprehensive income/(loss) of Rs. 7,047.79 lakhs for the period from 1st April2024 to 31$

December 2024 as considered in the :onsolidated unaudited financial results, in respect of one associate,

whose interim financial results have not been reviewed by us. This interim financial information has been

reviewed by other auditors whose repoil have been furnished to us by the Management and our conclusion on

the Statement, in so far as it relates to theramounts and disclosures included in respect of the associate is based

solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is nclt mcdified in respect of the above matter.

? [c ,ot1*,,..^u'{..7
PRABHAT KUMAR DHANDHANIA, FCA, Partner

(Membership No.: 05261 3)

For & On behalf of

Dhandhania & Associates

Chartered Accountants

Firm Registration No 3'16052E

U DIN : 2505261 3BMKYTQ8699

Place : Kolkata

Dated :The 14tt,day of February,202li



NAGA DHUNSERI GROUP LTD. 
Red Office: "DHUNSERI HOUSE", 4A, WOODBURN PARK, KOLKATA-700020 

CIN - LOTI32WB1918PLC003029; Website : www nagadhunserigroup.com; 
‘Email : mail@nagadhunserigroup com; Phone : 2280-1950 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024 

X in Lakhs| 

Quarter Ended Nine Months Ended Year Ended 

Particulars 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024 

(Unaudited) ted) | (Unaudited) | (Unaudited) | (Unavdited) | (audited) 
Income 

I Revenue from operations 
Interest Income. 3.76| 376] 3.86) 1123 780 11.50 

Dividend income 1043 291 44 1127 32868, 316.71 322.19 

Rental income 1592 1588 861 46.88] 25.02] 3370 
Net gain on fair value changes 
Realised 222473 903.76 6296 336297] 26679 444.40 
Unrealised (2,062.05)] (841.14) 1,111 68 (2,294.33) 1,955.05 2,095.05, 

Total revenue from operations 192.79 0| L1938 145543 257137 2,907.44 
Il Otherincome - - 0.56 - 12 146 
Il Total income (H11) 192.79 37370]  1198.94] 145543 257259  2,908.90 
IV Expenses 

Finance costs 12.14 1156 1233 3526 3698 4576 
Impairment on Financial Instrument - - - - - 06 
Employee benefits expenses” 3118 2578 28.79| 8065, 75 86| 98.04 
Depreciation & amortisation 1422 1245 13.19) 39.04 3961 5279) 
Oter expenses 1434 19.90 18.88 5899) 5561 9216 
Total expenses (V) 71.88] 69.69 73.19) 21394 20806 28931, 

V. Profit before share of net profit from equity accounted investees, tax, and 
exceptional items (I11-1V) 12091 304,01 1,125.75| 1,241.49 2,364.53| 2,619.59] 

VI Exceptional item 3631 - - 3631 S = 
VI Profit before share of net profit from equity accounted investees (V-+VI) 157.22 30401 112575 1277.80] 236453 2.619.59 
VIl share of net profit(loss)from equity accounted investees 1060.04] 114923 (12977)| 321659 136163 _ 1054.99 
IX  Profit before tax (VIF+VIIT) 1217.26] 1,454 995.98] 449439 3.726.16] 367458 
X Tax expense 

Current tax 32322 195.22| (1.50)| 544,54 108.92 

Deferred tax credit (207.72)| 107.59) 151.28] (35.62) 176.19) 

Earlier year Tax adjustments - - 152 - 531 
Tax expense (X) 115,50 30281 151.30) 50892, 290.42 

X1 Profit for the year(IX-X) 110L.76] 115043 844.68] 398547 3,384.16/ 
X1l Other comprehensive income/ (loss) 

Items that will not be reclassified subsequently to profit or loss. 
Equiy instruments designated through other comprehensive income 
- net change in fair value (3,820.28)] 5,555.90) 3,454.05) 4,605.41 7,220.17| 7,752.84) 

Remeasurement of defined benefit (Asset)iability - - - - - 005 
Income tax relating to these items 57070] (126179)| (48422 (1.02523)| (89409  (983.97) 
Net other comprehensive income/(loss) not to be reclassified subsequently to 
profit or loss (3,249.58)) 4,294.11 2,969.83| 3,580.18 6,326.08| 6,768.92) 

share of other comprehensive income from equity accounted investees. 791.74) 514.50) 1,791 34} 3,831.20] 4,509 46| 5.227.73| 

Total Other Comprehensive Income (XIT) (@457.89)] 480861 476117 7.410.38] 1083554 11,996.65] 
XIIl Total comprehensive income/(loss) for the year (XI+XII) (1,356.08)) 5,959.04) 5.605.85| 11,396.85) 14,250.79| 15,380.81 

Paid up equity share capital (Face value of ¥ 10/- each) 100.00} 100.00} 100.00| 100.00} 100.00| 100.00] 

XIV Earnings per share 
Basic (3) 110,18 11504 8447 39855 341,53 33842 
Diluted (%) 110.18] 115.04) 84.47, 39855 341.53| 338.42 

NOTES 

1 The above resulls have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14th February 2025 
2 The Financial resulls of the company has been prepared in accordance with Indian Accounting Standard(Ind AS) notified under Section 133 of the Companies Act 2013 
3 Exceptional items during the quarter and nine months ended 31t December, 2024 represents gain amounting to Rs. 36 31 Lakhs arising on sale of investment property. 
4 The Board of Directors in their meeting held on November 14, 2024 decided to Purchase 48,09,595 shares of Dhunseri Tea Industries Lid from Dhunseri Investments Ltd ( 

DIL) our associate company and sale 30,78,759 shares of Dhunseri Ventures Limited to DIL. This was subsequently approved by shareholder of the company vide postal 
ballot. Aforesaid transactions are yel to be executed 

5 “The Investor Company has one associate company Dhunseri Investments. Ltd. 
6 Nature of capital market in which the company operates is such that the quarterly results do not indicate the likely annual performance. 
7 The Company's business activity fall within a single operating segment "Treasury Operations". Accordingly , the disclosure on operating segment has not been provided. 
8 Net gain and / or loss on fair value changes includes gain and / o loss on sale and changes in fair value of investment as at period ended on investments held. 
9 Figures for pervious year/period have been regroupedirearranged wherever considered necessary to conform to current period presentation 

10 The review report issued in accordance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements,) Regulations, 2015 are also available on the website of 

the Company viz www.nagadhunserigroup.com 
, By of the Board 

[: o Nofla huser Group Ltd 

/ 

(CK Dhanuka) 
Chairman 

DIN: 00005684 

Place: Kolkata 
Date: The 14th Day of February, 2025 


