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lndependent Auditor's Report on Quarterry and Annuar standarone Financiar Resurts of NagaDhunseri Group Limited pursuant to the Regulation $ anJ Regutation s2 read with regutation63(2) of Securities and Exchange eoari "f il; l.[;g obrigations and DiscrosureRequirements) Regulations, 2015, as amended

To

Board of Directors of
NAGA DHUNSERI GROUP LIMITED

Report on the Audit of the Standalone Annual Financial Results

Opinion

we have audited the accompanying standarone annuar financiar resurts of NAGA DHUNsERT GRoupLIMTTED ("the company") for the quarter and year ended March 31, 2026, attached herewith, beingsubmltted by the company pursuant to lhe requirement of Regriri, ss of the sEBr (Listing obrigationand Disclosure Requirement) Regulations,2OiS, as amenOeO"l;t_isting negutations_;.

ln our opinion and to the best of our informatron and according to the expranations given to us, theaforesaid standalone annual financial results:

a are presented in accordance with the requirement of Reguration 33 of the Listing
Regulations in this regard and

b gives a true and fair view in conformity with the recognition and measurement
principres raid down in the appricabre rndian Accounting standards, and otheraccounting principres generary accepted ln rndia of the net profit and other
comprehensive income and other financiar information for the quartei and y..r.no.a
March 31, 2026.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section143(10) of the companies Act, 2013, as amended ('the Act,). our responsibirities under rhosestandards are further described in the Audito/s Responsibirities for the Audit of the standarone
Financial Results section of our report. we are independent of the company in accordance with thecode of Ethics issued by the lnstitute of chartered Accountants of lndia together with the ethicalrequirements that are rerevant to our audit of the financiar statements under the provisions of thecompanies Act, 2013 and the Rules there under, and we have tutritteo our otirer ethical responsibilities
in accordance with these requirements and the code of Ethics. we berieve that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management's and Board of Diroctors' Responsibilities for the standalone Annual Financial
Results

The standalone annual financial results have been prepared on the basis of the standalone annual
Iinancial statements. The company's management and Board of Direotors is responsible for the
matters stated in section 134(5) of the companies Act, 2013 ("the Act,) with respect to the preparation
of these annual financial results that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the company in accordance with the accounting
principles generally accepted in lndia, including the Accounting Standards specified under section 131
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other inegularities; selection and applicalion of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate intemal financial controls, lhat were
operating effectively for ensuring lhe accuracy and completeness of the accounting records, relevant to
the preparation and plesentation of the standalone annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or enor.

ln preparing the standalone annual linancial results, the Board of Directors is responsible for assessing
the company's ability to continue as a going concern, disclosing, as applicable, malters related to going
concern and using the going concem basis of accounting unless Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oveEeeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
audito/s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when il exists. Misstatements can arise from fraud or enor and are considered material if, individually or
in the aggregate, they could reasonably be expected lo influence the economic decisions of users
taken on the basis of these standalone annual financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the annual linancial results, whether
due to fraud or enor, design and perform audil procedures responsive to those risks, and

obtain audit evidence that is sufflcient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from enor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the ovenide of internal control.

. Obtain an undeBtanding of intemal financial contols relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,



we are arso responsibre for expressing our opinion on whether the company has adequatejnternal frnancial controls system in place and the operating effectlveness of such conkols.' Evaruate the appropriateness of accounting poricies 
-used 

and the reasonabreness ofaccounting estimates and related disclosures;ade by management.o conclude on the appropriateness of Board of Directo/s use of the going concern basis ofacc.unting and, based on the audit evidence obtained, whether a ,i"r,.i *."rt.irty .rirt,rerated to events or conditions that may cast significant doubt on the c*prrvl.i,iitv t.continue as a going concern, rf we concrude that i materiar uncertainty exists, we are requiredto draw attention in our auditor's report to the related disclosures in the annual financial resultsor' if such discrosures are inadequate, to modify our opinion, our concrusions are based on theaudit evidence obtained up to the date of our auoitors report. However, future events orconditions may cause the Company to cease to continue as a going concern.
' Evaruate the overafl presentatron, structure and content of the standarone annuar financialresurts, incruding the discrosures, and whether the standarone annuar financrar resurtsrepresent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those.hrrg.q *jih governance regarding, among other mafters, the plannedscope and timing of the audrt and significant audit findinis, includrng any significant deficiencies ininternal control that we identify during our audit,

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding independence, and to communrcate with them all the relationships andother matters that may reasonabry be thought to bear on our independence, and where appricabre,
related safeguards.

Other Matters

The standalone annuar frnanciar resurts incrude the resurts for the quarter ended March 31,2026 beingthe balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the curent financiar year, which were subjected
to limited review by us, as required under the Listing Regulations.

Place: Kolkata
Date: 28t' Day of May, 2026

fl r eL--.,-ol^-1
PRABHAT KUMAR DHANDHANIA, FCA, PARTNER

(Membership N0.052613)
For and on behalf of

DHANDHANIA & ASSOCIATES
Chaftered Accountants

Firm Registration No: 3i 6052E
UDIN: 26052613cCEGVC4228
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NAGA DHUNSERI GROUP LTD.
Regd. Offrce: "DHUNSERI HOUSE',4A, WOODBURN PARK, KOLKATA-700020

CIN - L0l l32WBl9l8PLC003029; Website : m.nagadhunserigroup com:

Ernail : mail@nagadhunserigroup.mm; Phone : 2280'1950

STATtrMENT OF AUDITtrD STANDALONE FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31ST MARCH 2026
{ in Lakhs

Particulars

Quarter Ended Year Ended

3lst March
2026

3lst December
2025

3lst March
2025

3lst March
2026

31st March
2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

4.16

2.35

16.17

(1,058.6s)

389.95

0,57

12,01

10.33

(9.42)
/368.32\

3.67

3.82

16.02

(326.s7)

2.489.30

16,33

397.21

64.38

(994.74)

n72.16\

14.90

365.41

62.90

3,036.40

194.97

(646.02)

0.31

(3s4.83) 2,186.24

0.03

(688.98)

0.31

3,674.58

0.03

(645.71) (3s4.83) 2,186,27 (688.67) 3,674,61

12.98

38.23

11.81

93.17

13.06

32.87

il.86
39.17

13.17

27.82

10.07

89.38

52,35

123.49

43.55

225,83

48.43

108.47

49.11

t48.37

156.19 96.96 140.44 445.22 354.38

(80r.90) ust.79l 2,04s.83 (1.133.89) 3,320.23

36.31

(001.r0) u'l.7r\ 1r0,15,83 (r.13J,80) t,t56,fr4

(17,48)

90,87

fl9.63)

(2s.67)
(92.t1)

(1 19.85)

571 ,94

26.75

(s2.99)
/L9.63\

424.69

s36,32

s3.76 (L17.781 4s2.09 (45.87) 961.01

(8ss.66) (334.01) 1.593.74 (1,088.02) 2.395.53

147.17

(486.8e)

(15.72)

188.52

646.41

(48e.38)

0.49

38.40

9,486.43

(12,9s6.11)
(0.8 l)

542.62

944.63

(1,03 1. r7)
( 15.23)

155. l8

I1,504.91
(r0,369.18)

(0.8 l)
G82,61

(166.92\ tgs.92 Q.927.871 s3.41 652,3t
(138.09) (l.334.13) (1.034.61) 3,047,84

100.00 100.00

(33.40)
(33.40)

100.00

159,37

ts9.37

100.00

(108.80)
( I 08.80)

100.00

239.5s

239.55
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I.STATEMENT OF STANDALONE BALANCE SHEET AS AT 31ST MARCH2O26
( in Lakhs

Particulars
As at

3lst March 2026

As at
31st March 2025

1,734.73

4.15
28,304,6t

185.00

42.53

r38,78
943.96
154.37

282.09
377,9s

58.96

t28.ll
4.30

3l,3l9.ll
170,00

436.02

335.12
175.09

387.57
613.49

32,227.13 33,568.81

s9.19
482.02

(r,e0)
968.87

9.68

71,98
477.75

55.82
8.44

1,177.04
8,90

1,517.86 t,799.93

100.00

609.27

100.00

31,668,88
709.27 31,768.88

7.13 33,568.81

xo
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4 2. STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH2O26
{ in Lakhs

Particulars
Year Ended

3lst March, 2026

Year Ended
3lst March, 2025

( 1,133.89)

43.55

52.35
1,166.90

(8.83)

120.08

393.s0
(3.6s)

0.9s
0.78

(2s.s7)

Q9,184.12)
30,954.00

10.00
(2s.00)

3,356.54

49.11
(36,3 r

48.43
(3,231.37)

I
138.22

(3ts.23)
(33,37)

5.73
4.18
t.t2

(37,377.21

38,

2,240.97
(201.72)

I,t45.93
(1.6 r 5.61)

2,039.25 (46e.68)

(283,32)
(62.6s)

(10s.71)
(24.0s)
272.25

(s4s.e7) r42.49

(25,00)

(s.7e)
(12.78)
(43.09\

(2s.00)
75.00
(2.14)
(3.02)

43,09)
(86.66) 1.

1,606,62 (32s,44

128.11 4s3.55

t,734.73 l28.ll

5.00
329.73

I 00

s,00
l23.tl

734. t28.tt

Note:
The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows".

The accompanying notes are an integral part of the Standalone Financial Statements

Previous period's figure have been regrouped/reananged wherever considered necessary to conform to current period presentation
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Notes to the audited Standalone Financial Results

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on 28thMay,2026.

4 The Financial results of the company has been prepared in accordance with Indian Accounting Standard(Ind AS)

notified under Section 133 of the Companies Act2013.

5 Nature of capital market in which the company operates is such that the quarterly results do not indicate the likely

annual performance.

6 The Company's business activity fall within a single operating segment "Treasury Operations"' Accordingly , the

disclosure on operating segment has not been provided.

7 Net gain and / or loss on fair value changes includes gain and / or loss on sale and changes in fair value of
investment as at period ended on investments held.

8 Figures for pervious yearlperiod have been regrouped/reanangedwherever considered necessary to conform to

current period presentation.

9 The review report issued in accordance with Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) 2015 are also available on the website of the Company wiz www.nagadhunserigroup.com

10 The Statutory auditors have audited the financial statements for the quarter and year ended 3 I st Match,2026 and

have issued an unmodified opinion thereon , the information presented above is an extract from the audited

financial statement as stated.

I I The director in their meeting dated 28th May,2026 have been recommended dividend of Rs. 2.50/- per equity

share of Rs. l0/- each i.e. @25% for the financial year ended 3lst March 2026, subject to approval of the

shareholder at the ensuing Annual General Meeting.

12 On2l November 2025,the Government of India notified four new Labour Codes ("Labour Codes") consolidating

twenty-nine hitherto existing labour laws. The Ministry of Labour & Employment published draft Central Rules

and FAQs to enable assessment of the financial impact due to these Labour Codes. The company has estimated and

accounted for incremental liability pertaining to employee benefit obligations, which is not material to the

consolidated financial results. The company continues to monitor the developments pertaining to enactment of
these Labour Codes and evaluate impact, if any.

order of the Board

For

Place: Kolkata
Date: The 28th day of May,2026

(C.K. Dhanuka)
Chairman

DIN:00005684

KOLKATA

RI

*

o
-o
r



DHANDHANIA & ASSOCIATES
CHARTERED ACCOUI{TANTS

13' crooked Lane, Kolkata - 7oo 069, Phone:4006-6758 E-mail : audit@pkd.co.in Web : www.dhandhaniaassociates.com

lndependent Auditor's Report on Quarterly and Annual Consolidated Financial Results of Naga

Dhunseri Group Limited pursuant to the Regulation 33 of sEBl (Listing Obligations and
Disclosure Requirements) Regulations, 20'15, as amended.

To

Board of Directors of
NAGA DHUNSERI GROUP LIMITED

Report on the Audit of the Consolidated Annual Financial Results

0pinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of NAGA DHUNSERI GROUP LIMITED ("lnvesto/') and its Subsidiary & associates for the
qua(er and year ended March 31, 2026, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing obligation and Disclosure

Requirement) Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of reports of other auditors on separate audited financial statements of the
Subsidiary and associate, the aforesaid consolidated annual financial results:

a. includes the annual consolidated financial results for the year ended March 31, 2026,

of the following entities:

SI NO. Particulars Name of the Entity

1) Subsidiary
Dhunseri Tea lndustries Limited and its Subsidiaries and
Associates.

2l Associate
Dhunseri lnvestments Limited and its subsidiary &

associates

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard and

gives a lrue and fair view in conformity with the recognition and measurement

principles laid down in the applicable lndian Accounting Standards, and other

accounting pilnciples generally accepted in lndia, of the consolidated net loss and

other comprehensive loss and other financial information of the Group for the quarler

ended March 31 , 2026 and for the year ended March 31, 2026.

Branr;h Office : 3, British lndia Street, Unit-B, 2nd Floor, Kolkata - 700 069, Phone : 4003-6757
GSTIN : 19AABFD7915N1Z0 FRN :316052E



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the companies Act, 20'13, as amended (the Act'). our responsibilities under those
Standards are further described in the 'Audito/s Responsibilities for the Audit of the Consolidated
Annual Financial Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 20'13 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit reporl of the other auditors refered to in sub
paragraph (a) of the 'other Matters" paragraph below, is sufficient and appropriate to provide a basis
for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the consolidated Annual Financial
Results

The consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The lnvestor company's management and Board of Directors is responsible for
the matters staled in section 134(5) of the companies Act, 2013 ("the Act") with respect to the
preparalion of these annual financial results that give a true and fair view of the financial position,

financial performance, changes in equity and cash flows of the company in accordance with the
accounting principles generally accepted in lndia, including the accounting standards specified under
section 133 of the Act. The respective Board of Directors of the companies included in the lnvestor
company 'are responsible for maintenance of adequate accounting records in , accordance with the
provisions of the Act for safeguarding of the assets of the lnvestor and for preventing and detecting
frauds and other kregularities; selection and application of appropriate implementation and

maintenance of accounting policies; making judgments and eslimates that are reasonable and prudent;
and design, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the 'accounting records, relevant to
the preparation and presentation of the financial consolidated annual financial results that give a true

and fair view and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of the consolidated annual flnancial results by the Directors of the
lnvestor Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Board of DirectoB of the
companies is responsible for assessing the respective companys ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concem basjs

of accounting unless Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the lnvestor Company and of its
associates ls also responsible for overseeing the linancial reporting process of each company,



Auditor's Responsibirities for the Audit of the consoridated Annuar Financiar Resurts

our objectives are to obtain reasonable assu[ance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or enor, and to issue an
audito/s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an 'audit conducted in accordance wilh SAs will always detect a material misstatement
when it exists. Misstatements can arise from flaud or enor and are considered malerial if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the consolidated annual flnancial results.

As a part of an audit in accordance with sAs, we exercise professionar judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or enor, design and perform audir procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from enor, as fraud may invorve coflusion, forgery, intentionar omissions, misrepresentations]
or the overide of internal control.

o Obtain an understanding of intemal financial controls relevant ro the audit in order to design
audit procedures that are appropriate in the circumstances. under section 143(3Xi) of the A;t,
we are also responsible for expressing our opinion on whether the company has adequate
intemal linancial controls system in place and the operating effectiveness of such conhols,

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o conclude on the appropriateness of Board of Dhector,s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concem. lf we conclude thal a material uncertainty exists, we are required
to draw attention in our audilot's report to the related disclosures in the annual financial results
or, if such disclosures are inadequate, to modifo our opinion. our conclusions are based on the
audit evidence obtalned up to the date of our auditor,s report However, future events or
conditions may cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of lhe consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner thal achieves fair presentation,



We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are independent auditors regarding,
among other matters, the planned scope and timing of the audit and signiflcant audit lindings, including
any significant deficiencies in internal control that we identify during our audit. We also provide those
charged with govemance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all the relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/C|VD1/44I2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) we did not audit the consolidated financial statements of one subsidiary, whose financial
statements reflect total assets of Rs. 96,532.99 Lakhs as at March 3'1, 2026, total revenues of
Rs. 51,148.39 Lakhs for the year ended on that date and net cash inflow amounting to Rs,

625.42 Lakhs for the year ended on that date, as considered in the consolidated annual

financial results, whose financial statements have been audited by their respective lndependent
Audito/s. We did not audit the consolidated financial statements of one associate, whose
financial statements reflect total assets of Rs. 5,09,63b.47 Lakhs as at March 31, 2026, total
revenues of Rs. 42,355.91 Lakhs for the year ended on that date and net cash outflow
amounting to Rs. 10,408.50 Lakhs for the year ended on that date, as considered in the
consolidated annual financial results, whose financial statements have been audited by their

respective lndependent Audito/s.

The lndependent Auditor's reports on the financial statements of these entities have been
fumished to us by the management and our opinion on the consolidated annual financial
results, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such other auditods and the procedures performed by

us are stated in paragraph above.

(b) The accompanying Statement includes unaudited financial statements and other unaudited

financial information in respect of one (1) step down subsidiary, whose financial statements and

other financial information reflect total assets of Rs Nil as at March 31, 2026, and total

revenues of Rs Nil and Rs Nil, total net loss after tax of Rs. '1.28 lakhs and Rs. 1.28 lakhs, total

comprehensive loss of Rs. 1 .28 lakhs and Rs. 1.28 lakhs, for the quarter and the year ended

on that date respectively and net cash outflows of Rs. 1.32 lakhs for the year ended March 31,

2026, whose financial statements have not been audited by any auditor.

Our opinion on the Statement is not modilied in respect of the above matters with respect to

our reliance on the work done and lhe reports of the other auditors and the Financial

Statements and other financial information certified by the Management.



(c) The consolidated annual financial results include the results for the quarter ended 31 March

2026 being the balancing figures between the audited figures in respect of the full financial year

and the published unaudited year to date figures up to the third quarter of the current financial

year, which are subjected to limited review by us, as required under the Listing Regulations.

Place: Kolkata

Date: 28h Day of May, 2026

( vt *,^*a
PRABHAT KUMAR DHANDHANIA, FCA, FARTNER

(Membership N0.0526'l 3)

For and on behalf of
DHANDHANIA & ASSOCIATES

Chartered Accountants
Firm Registration No: 316052E

UDIN: 26052613GQUM0K6349
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NAGA DHUNSERI GROUP LTD,
Regd. Office: 'DHLJNSERI HOUSE', 4,A, WOODBURN PARK, KOLKATA-700020

CIN - L0l l32WBl91 8PLC003029;Website : www.nagadhunserigroup.com;

Email : mail@nagadhunserigroup,com; Phone : 2280-1950

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 3IST MARCH 2026STATEMENT OFAUDITED
' in Lakhs

Year EndedOurrter Ended
3lst March

2025
3lst March

2025
31st March

2026
3lst March

2026
3lst Dec 2025

(Audited)(Audited) (Audited)(Audited) (Unaudited)

Particuhrs

14.90

332.s0
62.90

3,036.40
194,9',1

3,398.48
0. l3

(326.s7)
2,489.30
3,398.48

0. l3

3,67
3.82

t6.02

16,33

300.39
64.38

(994.74)
(172.t6)

47,|6.00

(1,058.6s)

389.95
4,397.48

4,16
2,35

t6.t7

(9.42)
(368.32)

t4,l2l.27

0,57
12.01

10.33

46.330,20 7,040.283.751.46 13.766.44 s,s84.85
4.032.70 90,713.s60.73 271 .t4 90.71

7.130.9914.037.5 s.675.56 s0,362.907,312.19

|,s66.6t
t97,65

26,516.36
1,92',7.32

5,219,30

2,063.04
327.90

14.38t.41

332.08
118.40

10.59

268.48
(70.e8)

2,020.7'.|

I 53.45
600.04
(l l.s0)

2.339.79

4,252.02
27 5 ,10

5,802.81
4'15.|t

1,066.04

2.908.24

400.43

s5.57
296.82
l18.40

10.59

268.48
(70.98)

t,940.12
tl4.4l
600.04
(l 1.50)

2.280,80

t,259.36
(171 ,7 6)

4,916.84
384,43

1,07 1,53

3.330,67

622.48
66,41

5.761.125.547.18 52.199.59lt.479.96 ls,235.32

(1.836.69) 1.369.871.191.741 r28.38Q,t67.77\
36.31639.42434.62

0.197.27\ 1.406.r813.733.15) 0.197.74\ 128.38

(43.88)
281.86

285.91
358.08

(8e.87)
302.32

(23.et)
028.31)

(258.63)

393,70
237.98 643.99212.45 (l52.221 135.07

762.19(6.69) (r.435.25)(l.04s.52)
(1.256.5C 388,22 1.960.0307 (70.73)

(r.047.03) 1 naa aa(1.1 16.25) 1.263.251

(?84 8r)
656.s8

(5.03)

8.88

a8t l?
72,95

(48t.23)

2.889.30

61,28

n9.03

147,86
(76.37)

(3 |614,30)
72,95

544.00

(787.62\

57.73

(38r.16)
471.36

3.462.146.794.96\ 375.6266.26 113.74

20,16

401.6'.1

(l 68.60)

944.0r

20.16

5 55.95258.19

(33e,3 180.80

703.26
775.41 576.tt884.06 421.83

997.80 (3.373.13) r,r 5 t.03
(4.636.38) 104.00.8 (1r8.4s)

(933.2s)
(1 13.78)

3,449.40
(727.t8)

(2,674.e7) (792,96)
(323.29'l

(536.07)

027.18)
0.047.03 2.722,221.116.25 0.263.2s1

|,085 .27

65,76

4,06s.20
Q6.9s\

(3.78)
ll 1

944,34
53,46

(3,346. I 8)

Q6.95')
1.15 1.03 4.038.25997.80 (3.373.13)

7 ,514.60
(7 54.13\

(3,882.25)
(7 54.13\

152.02

G8.02)D
itor
2S

-{

89

(2,678.7 5 151.38

Q69.83\
104.00 6,760.47fl18.45) (4,636.38)

100.00

(e3.33)
(e3.33)

r00.00

272.22
272.22

100.00

(7e.30)
09,30)

(
(

)
)

100.00

126.33

126.33c\

100.00

(267.s0)

Income
Revenue from operations
lnterest Income
Dividend income

Rental income
Net gain on fair value changes
Realised

Unrealised
Sale ofProducts & Services

Other Operating Revenues

Total revenue from operations (I)
Other income
Total income (I+II)
Expenses
Finance costs
Cost of materials consumed

Purchases of Stock-in-Trade
Changes in inventories offinished goods

Changes in inventories ofbiological assets

Employee benefits expenses

Depreciation and amortization
Power and Fuel expenses

Foreign Currency Exchange Losses

Other expenses

Total expenses (IV)
Profit/(loss) before share of net profit(loss) from equity
accounted investees, tax and exceptional items flIl-ry)
Exceptional Item
Profit(loss) before share ofnet profit/(loss) from equity
accounted investees and tax (V+VI)
Trx expense

Current tax
Deferred tax credit
Tax expense (VIII)
ProfiV(loss) before share ofnet profit/(loss) from equity
accounted investees(Vll-VlII)
Share ofprofit/(loss) from equity accounted investee

Profit(loss) after tsx (IX+X)

III
IV

VIII

XII Other comprehensive income/ (loss)

Items that will not be reclassified to profit or loss

Equity instruments designated through other comprehensive

irruuruu . rrut uhargu irr fair valuu

Remeasurement of defined benefit (Asset)/liability
lncome tax relating to items that will not be reclassified to
profit or loss

Share ofother comprehensive income from equity acoounted

investee

Items that will be reclassilied to profit or loss

Exchange diflerences on translation of foreign operations
Share of other comprehensive income from equity accounted

investee

Total Other comprehensive income attributable
Total comprehensive income(loss) for the year (XI+XID
Profit and loss attributable to

owners ofthe company
Non-Controlling Interest

Totnl Other comprehensive income attributable to

owners ofthe company
Non-Controlling Interest

Total comprehensive income attributable to
owners ofthe company
Non-Controlling Interest

Paid up equity share capital (face value of( l0/-
Earning per share

Basic (t)
Diluted ({)



Notes to the Unaudited Consolidated Financial Results

I Statement of Consolidated Balance Sheet as at March 31,2026
' in Lakhs

As At 31st
March 2025

As At 31st
March2026Particulars

4,374.32

18.99

93,102.11

194,64

2,024.80

2,964.09

5,273.02
77 5.45

1,349.35

770.92

68,760.65

9,758.48

85.71

691.45

2,321.78

2,1 18.80

2s.61

85,03 8.17

176.82

2,342.99

1,436.26

6,232.54

819.s9

740.51

935.1 5

70,902.95

7,927.14

109.25

739.06

2,410.70

1,82"465.76 1,81,955.54

180.65

3,744.29

25,811.02

3,206.12

70.95

3,956,14

7,57 5.76

1,147 .13

132.22

4,425.14

24,954.33

2,752.57

4,084,13

7,747.17

917.13

2.69 45,692.06

100.00

1.27.974.36

100.00

1,29,259.70

1,29,359.70 1,28,074.36

8,189.12

I 1,36,263.48

76 1,81,955.54

ancial Assets

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Investments

Loans

Trade receivables

Other financial assets

on' X'inancial Assets

Inventories

Current tax assets (net)

Investment properties

Biological assets other than bearer plants

Properfy, plant and equipment

Capital work-in-progress

Intangible Assets under development

Right of use assets

Other non-financial assets

TOTAL ASSETS

LIABILITIES AND EQUITY
ES

ancial liabilities
Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small

Loans & Borrowings

Other fi nancial liabilities

on- Financial liabilities
Current tax liabilities (net)

frovision
Deferred tax liabilities (net)

Other non-financial liabilities

LIABLITIAS

Equity share capital

Other equity

Equity attributable to the owners of the company
Non Controlling Interest

AL EQUITY

LIABILITIES AND

KOLKATA
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Notes to the Unaudited Consolidated Financial Results

2 Statement of Consolidated Cash Flows for Year ended March 31,2026
in Lakhs

Note: The adjustments for individual items of non-cash and non-operating items of income and expenses in the statement of Consolidated cash

flows above does not contain the impaot ofhyperinflationary adjustments. These have been aggregated and disclosed ds a separate

Statelnent of Consolidated Cash Flows.

Previons period's figure have been regrouped/rearranged wherever considered necessary to conform to current period

Year Ended 3lst
March 2025

Year Ended 3lst
March2026

Pa

1,927.32

(r2.88)
(5.e8)

1,166.90
(63e.42)

1,931,12
(8.83)

155.21

5,25

(0. l4)
19.37

(4s2.85)
27,19

Q.309.95\

(1,197.27)

(3,23r.37)
(36.31)

135.08

(48.ee)

14.88
(21.30)

1,406. l8

(11.s0)

454.00

146.45
(r.00)

(1,193.88)

153.73

365.99

84.06
91.85

(126.86)
(37,377,20)
38,722.49

950.46
113.47

277.26
682.56

342.30
(29,184.12)
30,954.00

10.00
(25.00)

60s.04

720.r8
(t,625.68)

32.91

4,725,97
(16. l5)
96.82

4,806,64 $72,s9\

(4,ss3.-32)

3,694.s6

(8e6.06)

0.01

272.25
(24.05)

(858.76 (647.8s)

(130,07)
(t09,12)

(1,9 I 1.78)
(1,063.7 s)
2,193.44
(t36.44)
(558. l2)

(2s.00)
(43.0e)
(2.14)

578.59
(3,02)

505.34

(1,015.r0)

23.48

453.55
3.37

2,676.98
2,1 18.80

57.94
2.060.86

185.62

2,118.80

Cash Flow From Operating Activities
before tax

ts fon
amortisation and impairment expenses

income
from govemment grant

value changes of investments
Exceptional items

cost
transaction tax on OCI shares

for expected credit losses

no longer required to be written back

on disposal ofproperty, plant and equipment

of Right of Use Assets

difference on translation offoreign curency operations

Unrealised exchange loss/(gain)
not recoverable written off

Loss due to Hyperinflationary adjustment (pre tax)
ng profit before working capital changes

for changes in working capital:
in Inventories and biological assets other than bearer plants

in Trade Receivables
in Non-CurrenVCurrent financial and other assets

in Trade Payables

in Non-Current/Current financial and other liabilities/provisions
Purchase of lnvestment

Sale of Investment
refund
Given
flows from(used in) operations
(paid)/refund (net)

lncome
cash from/(used in) operating activities

B, Cash flow from Investing Activities:
Purchase ofproperty, plant and equipment

lncome
from disposal ofproperty, plant and equipment

cash
in investnent property

flow from/(used in) investing activities

Cash flow from financing activities:
Dividend paid

Payment towards lease liability
Interest paid

of loans from related parties

from long term borrowings
of long term borrowings

from other short term borrowings (net)
cash flow from/(used in) financing activities

increase(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

difference on translation of foreign curency cash and cash equivalent

& cash equivalents ofsubsidiary
& cash equivalents at the end of the year

and Cash Equivalents comprise :

on hand
accounts

Cash and Cash ivalents comprise :

KOLKATA
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Notes to Consolidated Financial Results

3, Consolidated Segment Information
in

Ouarter Ended Year Ended
31st March 20253lst March

2025

Year Ended

3lst March
2026

31st March
2026

3lst Dec 2025

(Audited) (Audited)(Audited) (Unrudited) (Audited)

3,641 ,67

645.82

2,752.79
3.398.61

2,153.33

645.82

2,752,79
3.398.61

(78s.80)

32,624.34
14,491.66
41.116.00

(646,02)

I,99 L0l
2,406.47
4,397,48

(354.83)

t0,7 44.61

3,376,66
14,12t.27

5.551.94 46.330,20 7,040.213.751.46 13.166,44

4,792.30

(1,320.02)
(270.s1)

(1.590.53)

(438.73)

24.64
(6s4.36)
(629.72\

3,783.44

(1,260,02)
(464.4s)

0.724.48\

(1,178,6'1)

(s77,64)
(2,050.04)
Q,627.68\

(789,22)

(4,7s2.13)
(t,s64.66)
6.316.79\

(3.806.35) 1,611.24(7.106.01) n.068.45) 334.49
2,063.04
4,032.70

639.42

388.22
(809.0s)
237.98

(1,047.03)

58,847.80
37 ,595.73
96.443.s3

R6,0?? ?.1

1,960.03

3,366.21
643.99

2,722,22

64,310.08
3 1,5 83,87
95,893.95

86 061 59

332.08
90.71

36.31

622.48
3,560,73

434,62

(107.28)
(3,840.42)

212.45
(4,052.87)

58,847.80
37 ,595.73
96.443.53

86,0?3,?3

('10.73)
(1,268,47)

(1s2,22)
(1,116,25)

62,243.56
33,319.82
9s.563.38

86,fi6 t .5:l

400,43

2'1t.14

(1,2s6.s6)
(1,128.18)

t35.07
(1,263.25)

64,3 r0.08
3 1,583.87
95,893.95

86,n61 5q

296.82
90.71

1.82.465.76 1.81.955.54t.82.524.91 1.81.9s5.541,82,465,76

t,799.25

21,267.42
22,625.39
43.892.81

1,799.25

2t,267 .42

22,625.39
43.892.81

1,5 17.86

18,968.09
24,526,74
43,494.83

1,5 17.86

I 8,968.09
24,526.74
43.494,83

1,5 03.8 I

t7,t97.79
23,504.01
40.701.80

45.012.69 45,692.0645.012.69 42.205.61 45,692.06

I. Segment Revenue

i)Treasury
Tea
a) India
b) Outside India
ii)Total Tea
Total Revenue from operations

II. Segment Results - Profit/(Loss)
i)Treasury
Tea

a) India
b) Outside India
ii)Total Tea

Total Segment profit/(loss) before exceptional
items, other income, interest and tsx
Finance costs

Other income
Exceptional items

Share of Profit/Loss of Equity Accounted Investee

Profit(loss) before tax
Tax expense/(credit)
Profit/(loss) after tax

llI. Segment Assets

i)Trooourl'
Tea
a) India
b) Outside India
ii)Total Tea
Total

lV, SegmentLiabilities
i)Treasury
Tea
a) lndia
b) Outside India
ii)Total Tea
Total

KOLKAIA
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Notes to Consolidated Financial Results

4 The above consolidated results for the quarter and year ended 3 lst March 2026, were reviewed and approved by the Audit Committee /
Board of Directors at their meeting held on 28th May,2026.

5 The financial results ofthe Group have been prepared in accordance with the Indian Accounting Standards ('lnd AS') as prescribed

under Section 133 ofthe Companies Act,2013 read with the Companies (Indian Accounting Standards) Rules,2015, as amended. The

Auditors ofthe Parent Company have carried out a Limited Review ofthe above financial results for the quarter and year ended 3 I st

March2026 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have

issued an unmodified conclusion.

6 Cost ofMaterials consumed represents Green Leafpurchased. Biological asset represents other than bearer plants.

no minority interest,

7

* Wholly owned step down subsidiary and
# Struck offwith effect from December o9, 2025,

8 The Group is engaged in treasury operation and in the integrated process ofgrowing, harvesting, manufacturing and sale oftea and

macadamia nuts and has identified it as the operating segments. Further, the cultivation and production oftea and macadamia nuts

being seasonal in nature, and also the Nature ofcapital market in which the parent company operates the performance ofthe Group

varies from quarter to quarter and the results ofthe qua(er as such are not representative ofthe expected annual performance ofthe

Group.

9 On 2 I November 2025, the Government of lndia notified four new Labour Codes ("Labour Codes") consolidating twenty-nine hitherto

qXi$tinS labAUr lflly;, Thq MiniStry OfLqbOur & Employment published draft Central Rules and FAQs to enable assessment ofthe

financral impact due to these Labour Codes. The group has estimated and accounted for incremental liability pertaining to employee

benefit obligations, which is not material to the consolidated financial results. The company continues to monitor the developments

pe(aining to enactment ofthese Labour Codes and evaluate impact, if any.

10 The Group has applied Ind AS 29 'Accounting for Hyperinflationary economies' on step down subsidiaries operating in Malawi w.e.f

April 1,2024, since the Malawi kwacha is a functional currency ofthese subsidiaries in Malawi which is a hyperinflationary economy.

While preparing the consolidated financial results for the period ended March 3 1,2026, applicable items ofBalance Sheet / Statement

ofProfit and loss ofthe aforesaid step down subsidiaries have been restated by applying general price index ofthe Malawi economy,

which has, inter alia, resulted in an increase in Prope(y Plant and Equipment (PPE) by Rs. 3,468.28 lakhs, gain on net monetary

position ofRs. 2,317.19 lakhs (included within'Other income') and defered tax charge ofRs. 1,040,48 lakhs, which are non-cash in

nature. Considering that the presentation currency ofconsolidated financial results is Rupees, the restatement ofcomparative figures in

consolidated financial results is not required.

I I With a view to rationalise tha oferations and improving the profitability, the subsidiary Company has sold specified assets ofBaliian

Tea Estate and profit on such sale amountirlg to Rs. 434.62 Lakhs has been included under 'Exceptional Items" in the current quarter

and year ended March31,2026. Exceptional items for the current year also includes profit on sale ofspecified assels ofDeohall Tea

Estate amounting to Rs, 204.80 lakhs made in quarter ended September, 30,2025. Exceptional Items for the previous year include

profit on sale ofJaipur Packet Factory amounting to Rs 1,574.00 lakhs and profit on sale ofDilli Tea Estate amounting to Rs.

I , I 54.82 Lakhs respectively,

l2 The director in their meeting dated 28th May, 2026have been recommended dividend ofRs. 2.50/- per equity share ofRs. l0/- each i.e.

@25Vo for the financial year ended 3 I st March 2026, subject to approval ofthe shareholder at the ensuing Annual General Meeting.

1 3 Figures for pervious yearlperiod have been regrouped/rearranged wherever considered necessary to conform to current period

presentation.

By order ofthe Board

Place: Kolkata
Date: The 28th Day of May,2026

(C.K. Dhanuka)
Chairman

DIN: 00005684

ame
Subsidiary Company
Step down subsidiary*
Step down subsidiary{
Step down subsidiary+
Step down subsidiary*
Step down subsidiary*
Step down subsidiary*
Step down subsidiary*
Aqqociate Comnanv

Dhunseri Tea & Industries Limited (DTIL)
Dhunseri Petrochem & Tea Pte Ltd. (DPTPL)

Dhunseri Mauritius Pte Limited #

Makandii Tea and Coffee Estates Ltd. (MTCEL)
Kawalazi Estate Company Limited
A M Henderson & Sons Limited
Ntimabi Estate Limited
Chiwale Estate Management Services Limited
Dhunseri Investments T,imifed
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1:lT

c]

*0


	9a476d625367f573eddb0aafa7b55f9a570adcdeda9a082e058396c052f63f9b.pdf
	bb01e9c7b96043a2ce5fd802024ca9189ec17ecdac78ac1d3f7cc32cab8201a2.pdf


