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Tel : +91 33 6134 4000

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Dhunseri Tea & Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone

financial results of Dhunseri Tea & Industries Limited (the “Company”) for the quarter ended

March 31, 2025 and for the year ended March 31 , 2025 (“Statement"), attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”) .

In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

1.

11.

is presented in accordance with the requirements of the Listing Regulations in this

regard; and

gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in India, of the net profit/(loss) and other

comprehensive income/(loss) and other financial information of the Company for the

quarter ended March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities

under those Standards are further described in the “Auditor’s Responsibilities for the Audit of

the Standalone Financial Results” section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opInIon.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation

of the Statement that gives a true and fair view of the net profit/(loss) and other comprehensive

income/(loss) of the Company and other financial information in accordance with the applicable

accounting standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also ineludes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the

Company’s ability to continue as a goIng concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls

e

•

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the

financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a

goIng concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing

figure between the audited figures in respect of the full financial year ended March 31, 2025

and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
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per Sanjay Kumar Agarwal
Partner

Membership No.: 060352

UDIN: 25060352BIVtOBFZ2890

Place: Kolkata

Date: May 22, 2025
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Statement of Audited Standalone Financial Results for the quarter and year ended March 31> 2025

Three months
ended

31/03/2025=.I„„„'=','.
(Audited)

Refer Note 7

I I Revenue from operations
n IOther income

ITotat Income (1+11)
IExpenses :
(a) Cost of materials consumed (Refer Note 4)

(b) Purchases of Stock-in-Trade
(c) Changes in inventories of finished goods
(d) Changes in inventories of biological assets (Refer Note 4)

(e) Employee benefits expense
(f) Finance costs

(g) Depreciation and amortisation expense

(h) Power and Fuel Expenses
(i) Other expenses

111

IV

Total expenses
Iv III)ss before exceptional items and tax (Ill-IV)
VI IExceptional items (Refer Note 6)

VII IPront/Qoss) before tax N+VD

8)283.37
ma2Q)

HI
FIIEaBBa

vm ITax expense

- Current tax charge/(credit)
- Deferred tax credit

Total tax credit

IX IPront/(Loss) aRer tax MI-VIID

I Other comprehensive income
Items that will not be reclassified to profit or loss

(i) Remeasurernent gain on defined benefit plans
Tax impact on above

(ii) Net gain/Goss) on fair valuation/sale of equity instruments
through other comprehensive income

Tax impact on above

Other comprehensive income/(loss) [net of tax]
ITotal comprehensive income/(loss) (IX+X)

X

XI

Paid-up equity share capital (Face Value Rs lo/- each)XII

XII IEarning,s per share

Basic and Diluted earnings per share [Face Value of Rs. ro/- pe

share]
*Not annualised

Rs. (32.69)* 1 Rs. 4.83* 1 Rs. (43.61)* 1 Rs. 2.21 1 Rs. (57.80)

ad

J ( Ko ! ! Iata
b\P'

Three months I Three months
ended I ended

31/12/2024 1 31/o3/2024

(Unaudited)

2,767.80
219.37

1( M 4

45.36
1,436.10

(160.50)
3,986.o8

97.09
324.34
335.21

2,219.69

11,747.44
Ua®EF@

1,574.oo

@

C605.76)
(101,00)

MtR@

3l6.11
(88.83)

(662.62)
94.75

Ml
RNAWIll

ll050•74

(All amounts in Rs. lakhs unless otherwise stated )

(Audited)
Refer Note 7

9,960.78
76.96

3l241'68
123.65

W5.33

28.47
292.84

1,924.20

(91.32)
3)856.75

207.63
374.18
408.45

2,O42.89

39l55.47
466.85

5,225.81
267.26

329.10
754.53

1)548.42

99o44%tEI
(5)67gm

665.74
R&BBg§D2

Cl83.69)
(459.43)

m4 -

15.98
(446.24)1m2n

iN:+mIl

69.Q2
(19.36)'

1,4l4.oo
813.32)

(IOI.81)
14.56

mitMii

327.38
(91.46)

O

iM:84M

1)050.74

Year ended
31/o3/2025

(Audited)

32l702.53
440.28

l05.99
9l8.51
(69.18)

22,589.21
884.67

1,342.Q8

2>745•25
7J251.93

35,768.46
(29625.65:
M@

atEEn

69.80
:l99.11)

.127}Billm

523.18
Cl46-84)

(434-oDI
62.o7
4.34

HG.82

1,050.74 19050.74

52,681.57

Year ended
31/03/2024

(Audited)

29)701.79
963.56

5

2,012.85
7lo.97
8o9.12

15.17
219697.33

758.21
1)327.75

3l475.08
79563.82

38,370.30
:'7

1,101.mjTij

15.98
C545.77JmiT

KK%@

950.38
(266.65)

493.76
(119.83J

M(aca
53al:57)

1)o50.74

52l444.75



Notes to Audited Standalone Financial Results
1. Standalone Balance Sheet as at March 31, 2025

(All amounts in Rs. lakhs unless otherwise stated )
As da

31/Q3/2025 1 31/o3/2024Particulars

WSj
(1) Non-current assets
(a) Property, plant and equipment
(b) Right of use assets
(c) Capital work-in-progress
(d) Investment properties
(e) Intangible assets

(f) Intangible assets under development
(g) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Other financial assets

(b) Non-current tax assets (net)
i) Other non-current assets

Total non-current asBs B

(2) Current assets
(a) Inventories
(b) Biological assets other than bearer plants
(c) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iV) Ii)ans
(v) Other financial assets

(d) Other current assets

Assets held for sale
Total currentlmB
M $

EQUITY AND LIABILITIES
Equity
(a) Equity share capital

Other equity

Total equi

Liabilities
(1) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) l£ase liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
d) Other non-current liabilitiesmm
(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade paydbles

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Provisions

c) Other current liabilities
i c

t LII!IEE!1IiiEI
fx\by: - -= fi\

Ko! !„.ata P„
b(F

52,301.16
351.49

29073'78
405.39
l09.25

11,822.49
927.o3

5o9.65
809.28
ro9.62

61

2,856.o4
r60.50

390.09
lllO4•57

21.31
7.50

544.70
5o9.53

2

ll050•74
}2,681.57

791.72
366.17
46.32

2)950.46
2?485'46

l03.6:
6,c)43.80

8,852.10
67.09

r80.65
1l995.61
2l077'89

456.o9
’0’

r+2F

mIa
1,

mm
549521•04

698.78
l2579'86

4o5.39

93.39

lo,935.61
1,ol7.03

4.57
463.29
695.40
21

M3

4>487'77
91.32

8oo.56
311.37
27. o5
12.85

476.23
488.76

H9;ITd6
!!I e E ! !I

ll050•74
12)1

7l5.89
366.39

42.91
3?ol6'39
2,599.80

,68

mo

lo,867.41
56.8-

152.97
2,5o6.86
2,3o5.18

245.47
1 8 1

16,888.61
;69.16



2. Statement of Standalone Cash Flows for the year ended March 31, 2025
(All amounts in Rs. lakhs unless otherwise stated )

hI+lag,11 14l1
Particulars

)

Net Profit/(loss) before tax
Adjustments for:

Depreciation and amortisation expense
Interest income
Guarantee fee income
Income from government grant
Gain on sale of investments classified as fair value through profit or loss
Exceptional items (Refer Note 6)
Finance cost

Liabilities no longer required written back
Unrealised loss on wchange rate fluctuations (net)
Allowance for expected credit losses
Gain on disposal of property, plant and equipment
Gain on disposal of Investment Property
Dividend income
Advances not recoverable written off
Property, Plant and Equipment/Intangible assets under development written off

) rBEIHJTIEjNIB=I
y .

(Increase)/decrease Inventories and biological assets other than bearer plants
(Increase)/decrease Trade Receivables
(Increase)/decrease Non-Current/Current financial and other assets

Increase/(decrease) Trade Payables
Increase/(decrease) Non-Current/Current financial and other liabilities/provisions

Cash flows from Operations
Taxes paid (net of refund)Remmi;

B. Cash flow from Investing Activities :
Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Proceeds on termination of lease contracts

Proceeds from sale of Investment property
Purchase of current investments
Proceeds f:rom sale of current investments
Non-current investments made
Proceeds from sale of non-current investments
Dividend received

Payment towards lease liability

Dividends paid
Interest paid
Proceeds from Loans from related parties
Repayment of Loans from related parties
Proceeds from/(Repayment of) Short term borrowings (net)
Proceeds from Long term borrowings
Repayment of Long term borrowiIm

Net increase/(decrease) in cash and cash equivalents
ICash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash ,md Cash Equivalents comprise :
Cash on hand
Current accounts

al

d( Kai:.:.ata b

31 March 2025

Raimi
l03.17

1,342.08

C92.25)
C7,67>

(5.98)

(2,728.82)1
884.67
Dl.47)1

C24.84)1
90.oo
C41.SO)

C17.44)

6.77
69.31M

ll562'55
410.47
136.96
C391.91) 1
445.44

1,649.54m
C2l063'98)
3l594•27
ll9l4'24
230.oo

(11283'97)

3

(67.o9)!

(I,o56.65)1
3l444'61

(2l335'05)
C3,181.33)1

141.40

C9.11)
P

793.20
311.37

lllO4•57

}'

31 March 2024

W1 1)

(6,603.02)

1l327.75

C70.41)

(8.04)
C5.98)

C723.47}

ClllOI.93)
758.21

(6.27)

C37.66)

(12.51)

14.70
65.35

(6,4o3.28

842.36
158.72

391.52
156.o4

(1,238.87))1[(M

(3>247'49)
r,560.20

(21.26)

Cl>153.97)

5?426•27
(1,409.90)

7l8.65
12..51

O

C66.13>

(315.22)
(729.87)
325.oo

4,o81.76
379.93

(5.21)

W,TO.26

(707.90)
1,ol9.27

311.37

51.35
260.Q2
311.37



(3) The above results for the quarter and year ended March 3r,2025, were reviewed and approved by the Audit Committee / Board of Directors at their
meeting held on May 22, 2025.

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under Section

133 of the Companies Act, 20r3 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,

(4) Cost of Materials consumed represents Green tea leaves purchased. Biological assets represents unplucked green tea leaves other than bearer plants

(5) The Company is engaged in the integrated process of growing, harvesting, manufacturing and sale of tea during the year/quarter and has identified it
as the only operating segment. Further, the cultivation and production of tea being seasonal in nature, the performance of the Company varies from
quarter to quarter and the results of the quarter as such are not representative of the expected annual performance of the Company.

(6) win a view to rationalise the operations and improving the profitability, the Company has sold specified assets of Dilli Tea Estate and profit on such
sale amounting to Rs. 1,154.82 lakhs has been disclosed as “Exceptional Items” in the current quarter. Exceptional items for the current year also
includes profrt on sale of specified leased assets of Jaipur Packet Factory amounting to Rs. 1,574.oo lakhs made in an earlier quarter. Exceptional items
in the previous year represents profit on sale of specified assets of Shivani Tea Factory, Hatibari Tea Factory and loss on sale of Investment property at
Bikaner

(7) llle figures of the last quarter for the current year and the previous year are the balancing 6gures in respect of the full financial year ended 3rst March

and the unaudited published year to date figures upto third quarter ended 3rst December, which were subject to limited review.

Place: Kolkata

Date: May 22, 2025
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S.R. BATLIBOI & CO. LLP 22, Camac Street
3rd Floor, Block 'B’
Kolkata - 700 016, India
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Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Dhunseri Tea & Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated

financial results of Dhunseri Tea & Industries Limited (“Holding Company”) and its subsidiaries

(the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended March 31, 2025 and for the year ended March 31, 2025 (“Statement”), attached

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the reports of the other auditors on separate audited
financial statements and other financial information of the subsidiaries, the Statement:

1. includes the results of the following entities

a. Dhunseri Petrochem and Tea Pte Limited

b. Dhunseri Mauritius Pte Limited

C,

d.

e.

f

g,

Makandi Tea and Coffee Estates Limited

A. M. Henderson & Sons Limited

Chiwale Estate Management Services Limited

Ntimabi Estate Limited

Kawalazi Estate Company Limited

11

111

are presented in accordance with the requirements of the Listing Regulations in this

regard; and

gives a true and fair view in conformity with the applicable accounting standards, and

other accounting principles generally accepted in India, of the consolidated net loss and
other comprehensive loss and other financial information of the Group for the quarter

ended March 31, 2025 and for the year ended March 31, 2025.

S.R. Batliboi & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294
Read. Office : 22, Camac Street, Block 'B’. 3rd Floor, Kolkata-700 016
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified

under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our

responsibilities under those Standards are further described in the "Auditor’s Responsibilities

for the Audit of the Consolidated Financial Results” section of our report. We are independent

of the Group, in accordance with the 'Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their

reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation

and presentation of the Statement that give a true and fair view of the net loss and other

comprehensive loss and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors

of the companies included in the Group are responsible for maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets

of their respective companies and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectiveIY for ensuring the accuracY

and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement

by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of their respective companies to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going

(..oncern basis of accounting unless management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responslble

for overseeing the financial reporting process of their respective companIes.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of Internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

e

e

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertaintY
exists related to events or conditions that may cast significant doubt on the abilitY of the

Group to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Group to eease to continue as a goIng concern.

e Evaluate the overall presentation, structure and content of the Statementl including the
dist..losutes1 and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficIent appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent audltors to

express an opinion on the Statement. We are responsible for the direction, supeFvlslon
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and performance of the audit of the financial information of such entities included in the

Statement of which we are the independent auditors. For the other entities included in the

Statement, which have been audited by other auditors, such other auditors remain

responsible for the direction, supervision and performance of the audits carried out by

them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other

entities included in the Statement of which we are the independent auditors regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit. We also provide

those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities

Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial

information, in respect of 6 subsidiaries, whose financial statements include total assets of Rs

47,464.53 lakhs as at March 31, 2025, total revenues of Rs 1,837.25 lakhs and Rs 1 1,796.21

lakhs, total net profit/(loss) after tax of Rs. 225.75 lakhs and Rs. (1,801.99) lakhs, total
comprehensive income/(loss) of Rs. 225.75 lakhs and Rs. (1,801.99) lakhs, for the quarter and

the year ended on that date respectively, and net cash outflows of Rs. 164.02 lakhs for the
year ended March 31, 2025, as considered in the Statement which have been audited by their

respective independent auditors

The independent auditor's report on the financial statements and other financial information of

these entities have been furnished to us by the Management and our opinion on the Statement
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries

is based solely on the reports of such auditors and the procedures performed by us as stated

in paragraph above.

The accompanying Statement includes unaudited financial results /statements and other

unaudited financial information in respect of 1 subsidiary, whose financial statements and other
financial information reflect total assets of Rs 1.26 lakhs as at March 31, 2025, and total

revenues of Rs Nil and Rs Nil, total net profit after tax of Rs. 6.94 lakhs and Rs. 58.36 lakhs,

total comprehensive income of Rs. 6.94 lakhs and Rs. 58.36 lakhs, for the quarter and the year
ended on that date respectively and net cash outflows of Rs. 0.08 lakhs for the year ended

March 31, 2025, whose financial statements have not been audited by any auditor.



S.R. BATLIBOI & CO. LLP
Chartered Accountants

These unaudited financial statements have been approved and furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of this subsidiary, is based solely on such unaudited financial

statements. In our opinion and according to the information and explanations given to us by

the Management, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the unaudited Financial

Statements certified by the Management.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing

figures between the audited figures in respect of the full financial year ended March 31, 2025

and the published unaudited year-to-date figures up to the end of the third quarter of the current

financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

in
CO

iEtKo51;ataJ=
b.a'

per Sanjay Kumar Agarwal
Partner

Membership No.: 060352

UDIN: 25060352BMOBGA5347

Place: Kolkata

Date: May 22, 2025
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

SI.
No. Particulars

1 1 Revenue from operations
II 1 Other income
Ill ITotal Income (I+H)

Expenses:
Cost of materials consumed ( Refer Note 5 )
Purchase of Stock-in-Trade

Changes in inventories of 6nished goods

I Changes in inventories of biological assets (Refer Note 5)
} Employee bene6ts expense
Finance costs
I Depreciation and amortisation expense
Power and Fuel expenses
Foreign Currency Exchange Insses
Other expenses

Total expenses

rv
a
b
C

d
e
f
g
h

j

Loss before exceptional item and tax (III'N)
Exceptional items ( Refer Note 6 )
Profit ( Loss) before tax (V+VD
Tax expense

• Current tax charge/(credit)
• Deferred tax credit

Total tax credit

V
VI
VII
VIII

Profit ( Loss) after tax (VII-VIII)IX

k Other comprehensive income
Items that u)iII not be reclasgjfwd to profIt or loss

(i) Remeasurement gain on defined bene£t plans
Tax impact on above

(ii) Net gain/(loss) on fair valuation of equity instruments
through other comprehensive income

Tax impact on above
ReIns that uiill be reclaSsifIed to prOfIt or loss

Exchange differences on translation of foreign operations
Other comprehensive loss [net of tax]

1 Total comprehensive loss (IX+X)

X

XI

b Paid-up equity share capital (Face Value Rs lo/- each)XII

Other equity
Earnings per share
Basic and Diluted earnings per share [Face Value of Rs.lo/- per
share]
*Not annualised

XIII
XIV

-of a

J(KoI! Iata)}:
b,(P

Three
months
ended

31/o3/2025

(Audited)
Refer Note 9

6,844.o5
349.18

7)l93•23

205.16
45.36

1,150.63

(3o4.19) :
5)898.87

568.37
424.15

1l434•74
(49.30)

43B+5'35

l3l9l9•14

(63725.91)
1,154.82

(5l571.09)

(594.77) 1
(763.91)

(ll358•68)
(4l212•41)

(662.62)
94.75

64.99
(275.60)

(49488•OI)

ll050•74

Rs. C40.Q9)*

Three
months
ended

31/12/2024

(Unaudited)

12t244•95
78.40

12l323•35

171.13

3l836.55

450.38
5t742•21

565.41
454.12
9l9.30
(60.36)

2,532.o7
14,6lo.81

(21287.46)
1l574•OO

(713.46)

(183.68)
(433.32)

(617.oo)

(96.46)

69.02
(19.36)

(IOI.81)
14.56

316.11

(88.83)

o.86
(36.73)

(133.19)

li05C)•74

Rs. Co.92)* 1 Rs. (79.44)*

PU#k #$Dada ga 7®Qa©

(RI lees in lakhs unless stated otherwise

Three monthsl
ended

31/Q3/20z4

(Audited)
Refer Note 9

4l563'90
116.22

4,680.12

190.68
292.84

1l635.44

(820.59:
5i307•45

456.51
454.35

1,117.68

5,521.10
1l749.52

15>9o4•98

(11,224.86)
665.74

(IO9559•12)

16.39
C2l228'73)

(29212•34)

(8l346•78)

1,4l4.oo
(313.32)

327.38
91.46

(3l045'87)
(l9526•35)
(99873.13)

llO50•74

Year ended
31/Q3/a024

Year ended
31/03/2025

(Audited)(Audited)

45l637.84
581.49

46)219•33

597.10
lo5.99
191.85

4.19

27, 156.13

2,261.50
r,890 .27

4l809'46
291.38

14l579•20
51,887.o7

(5,667.74)
2,'28.82

(2l938•92)

83.51
(llOl7'79)
(934.28)

(29004•64)

523.18

(146.84) 1

(434.Q7)
62.07

(35.07)
(30.73)

(29035.37)

ll050•74

50l950•39

Rs. (19.O8)

39l542•15
1,o32.13

409574•28

2l398.87
710.97
619.12

153.13

25l997.14

1,706.62
2,192.31

5>452 •52

6,207.78
12,849.88

58,288.34

(17l7l4•Q6)
1l101.93

(16,612.13)

16.39

(21518.65)
(2,502.26)

(l4llO9.87)

950.38
(266.65)

493.76
(119.83)

(41142'19)

(3l084•53)
(17ll94•4D)

1,050.74

51,148.76

Rs. Cl34.29)



Notes to the Audited Consolidated Financial Results

Statement of Consolidated Balanee Sheet as at March 31, 2025
les in lakhs unless stated otherwise)

S

il/03/2025 1 31/03/2021
:Audited) -–[ (Autlited

Rul

Particulars

S
(1) Non-current assets
(a) Property, plant and equipment
(b) Right of use assets

(c) Capital work-in-progress
(d) Investment properties
(e) Goodwill

(f) Intangible assets
(g) Intangible assets under development
(h) Financial assets

(i) Investments
(iD Trade receivables
(iii) Ix)ans
(iv) Other financial assets

(i) Non-current tax assets (net)
Other non-current assets

TiT;1-iliTnuT;Tim

(2) Current assets
(a) Inventories

(b) Biological assets other than bearer plants
(c) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iV) Ix)ans

(v) Other 6nancial assets
(d) Other current assets

Assets held-for-sale
Total current assets

EQUrrY AND iiABiLrFiES
Equity
(a) Equity share capital
(b) Other equitfMM
liabilities
(1) Non-current liabilities
(a) FInancial liabilities

(i) Borrowings

(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (net)
d) Other non-current liabilities
Total non-ci:mIME@

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total outstan(Eng dues of micro enterprises and small enterprises
Total outstanding dues oUrer than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Provisions
(c) Current tax liabilities (net)
d) Other current liabilities

TiGil=ent liabilities
IW

(€P.I':',"n
i;(Kolkata)iI

b., in

&

70,727.86
351.49

7l927•14
4o5.39

lo9.25

ll634'74
1,ol7.o3

4.57
445.31
701.66
215.

1:MI i

IJ225'59

927.03

4o3.26
8l9.59
r09.62lima

6l232.54
935.15

1l4l5’96
li990'69

21.31
7.50

596.98
ll687'59

1,883.12
1l257'04

27.05
12.85

576.85
1,418.40

O

243.50
13)113.99

..0'
38

:8

llO50 •74
;Ol950'39

11,524.87
366.17
155.09

2l950'46
6l398'72

295.93

14,214.17
67.o9

r80 .65
39744•29

2,140.02
997.92

15.13

842.30
22 ) 201957M

66,887.49
896.56

7l193•52

4o5.39
2l645'09

93.39

6l754•63
940.49

12050•74
1.76

5l800'33
486.67
143.22

3lO16'39
5i5l5'44

439.76

18,989.18
208.99

152.97
4l365'49
2l371.98

641.47
IE=f+ + 9 9

9l7.69
2 M876
959254.07



Notes to the Audited Consolidated Financial Results

2 Statement of Consolidated Cash Flows for the year ended March 3l9 2025
(Rupees in 1Particulars

1 Rr.oq.202s 1 2r.oq.2024meTFm©eTa=g
Net Profit/(Loss) before tax
Adjustments for:

Depreciation and amortisation expense
Interest income
Income from government grant
Gain on sale of investments classified as fair value through profit or loss
Exceptional items (refer note 6)
Finance cost

Liabilities no longer required written back
Allowance for expected credit losses

Gain on disposal of property, plant and equipment
Pro6t on Sale of Investment property
Exchange difference on translation of foreign currency operations
Dividend income
Unrealised exchange loss/(gain)
Advances not recoverable written off

Property, Plant and Equipment/Intangible assets under development written off
Loss due to Hyperinflationary adjustment (Refer Note 8)

o
Atmmrae or®capital:

(Increase)/decrease in inventories and biological assets other than bearer plants
(Increase)/decrease Trade Receivables
(Increase)/decrease in Non-Current/Current financial and other assets

Increase/(decrease) Trade Payables
Increase/(decrease) in Non-Current/Current financial and other liabilities/provi I

Cash flows from operations
Taxes paid (net of refund)

Net cash used in operating activities

B. Cash flow from Investing Activities:
Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Proceeds on termination of lease contracts

Proceeds from sale of Investment property
Purchase of current investment
Additions in investment property
Proceeds from sale of current investment
Proceeds from sale of non-current investment
Interest received

Dividend received

Net cash floa

Dividend paid
Payment towards lease liability
Interest paid
Proceeds from Loans from related parties
Repayment of Loans from related parties
Proceeds from Long term borrowings
Repayment of Long term borrowings
Proceeds from Short term borrowings (net)

nMB-ities

Net Increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Exchange difference on translation of foreign currency cash and cash equivalent
Cash & cash equivalents at the end of the year

Cash and Cash Equivalents comprise :
Cash on hand
Current accounts

Note: The adjustments for individual items of non- cash and non-operating items of income and expenses in the statement of Consolidated cash flows above does not
contain the impact of hyperinflationary adjustments. These have been aggregated and disclosed as a separate line item in the Statement of Consolidated Cash Flows.

fn
M ( Kolkata b
tO

lkhs unless sti led otherwise)
1+03.202
Mt M

(21938'92)

1,883.27

(6.19)
C5.98)

(2,728.82)
2,129.84

C91.47)

90.oo
(44.57)
(17.44)
39.09

250.58
(42.o6)

69.31
454.oo

m9

527:42
467.16

Cl87.74)
(432.55)
607.56
22.49
:177.59)

Mi!@1:A$1

(31248.95)
32594•27

ll914•24

230.oo

2.39

W4 > 5

(67.09)
(2i367.16)
3P444'61

(2)335-05)
5l790•ll

(9.11)
(6,07:

I

',719.22

1l257•04
14.43

1,990.69

52.94
1l937.75

Mw

(16,612.13)

22l92.31
C52.43)

(5.98)
(723.47)

(lllOI.93)
r,706.62

(6.27)

(37.66)

4l398.19
(12.51)

14.70

65.35

2,o63.50
120.94
639.16

697.95
Cly462'34)

(8,116.oo)
(229.57)Km

C4l287'64)
r,560.20

(I1 153.97)
(21.26)

59426.27
718.65

(315.22)
(66.13)

(1,678.28)
325.oo

6l4.78
(5.21)

6,311

Mr

(9o3.88)
2,159.68

1.24
1)257.o4

51.35
1,205,

19257.0,



Notes:-
(3) Consolidated Segment Information

ParticularsSI.
No.

Quarter Ended
Ll.12.20:imm1.03.20:

FaIEa1)
e

a) India
b) Outside India
Tot all L

I
a) India
b) Outside India
[ Total Segment profit/(loss) before exceptional items,
other income, interest and tax

2,767.80
,076.:

6,844.of

9)960.78
2,284.1:

12921

(5,400.Q9) 1
(1,r06.63)

(6,506.72}I

(ll503'55)
(296.89)

(ll8oo•4D

568.37
349.18

1,154.82

la:57;09)mM
(4,212.41)

565.41
78.40

1,574.00
(713.46)
(617.oo:M

Finance costs

Other income
Exceptional items
-foss before thx
Tax expense/(creW
MfM
Segment Assets
a) India
b) Outside India
Total
Segment Liabilities
a) India
b) Outside India
Total

iii
68,175.c2
27,381.6:

B6f

,o,904.6'

a-i a
a

t;(Ko!! iaia IF
N
b,

_(Rupees in lakhs unless stated otherwise)
Year Ended

,1.03.20:
:Audited:

11.03.202M,1.03.2025
(Au(iM

3,241.68
1,322.22
;63.90

299701•79
},840.36

829

32l702'53
129935.31

,6:

(2,115.93)
(1,871.80)

(3l987•73)

(5l594•78)
C5 1289-79)

Clol884•57)

C7l910'30)
(91129.27)

(l79039•57)

456.51
116.22
661

(IO,559m
:2.212.34)

:8,346.78:

2,26r.50
581.49

2,728.82
B,938.92)

Cgj4.28)
:2,oo4.6.

1,7o6.62
1,032.13

1,101

(1&TMI
a:$=;aT

IMin1
68,583.23

26,670.84

%2LO

64,3ro.o8
il.583.86
8

68,583.23
26,670

23,233.81
19,820.76

21,267.44
22,62:

23,233.81
19,820.76
,0



by

(4) The above consolidated results for the quarter and year ended March 31,2025, were reviewed and approved by the Audit Committee / Board of Directors at their
meeting held on May 22, 2025,
The Consolidated 6nancial results of the Group have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 20r5, as amended,

(5)

(6)

Cost of Materials consumed represents Green Leaf purchased. Biological asset represents other than bearer plants.

Mtb a view to rationalise the operations and improving the profitability, the Holding Company has sold speci6ed assets of Dilli Tea Estate and proSt on such sHe
amounting to Rs. 1,154.82 Lakhs has been disclosed as “Exceptional Items” in the current quarter. Exceptional items for the current year also includes profit on sale of
speci6ed leased assets of Jaipur Packet Factory amounting to Rs. 1,574.oo lakhs made in an earlier quarter. Exceptional items in the previous year represents profit on
sale ofspeci6ed assets ofShivani Tea Factory, Hatibari Tea Factory and loss on sale of Investment property at Bikaner.

(7) The Consolidated financial results include the results of the following entities:

Dhunseri Mauritius Pte Limited
Makantlii Tea and CoHee Estates Ltd. WCEL)
Kawalazi Estate Company limited
A M Henderson & Sons limited
Ntimabi Estate Limited

Limitedlle te Mana::1

m;-eiFsT;niall/

I::E:iii:I:
I SUbSIdIary Of IVfFCEL

Sub$icii,ny of NFFCEL
0:

<8) The Group has concluded that its subsidiaries operating in Malawi falls under hyperin£lationary economy and accordingly Ind AS 29 “Financial Reporting in
Hyperinflationary Economies” has been applied w.e.f. beginning of the current year (i.e. April 1, 2024) and as a result of this, the Property, plant and equipment (PPE)
has increased by Rs. 5,753 lakhs, goodwill of Rs 2,645 lakhs has been impaired due to such increase in PPE, the retained earnings has increased by Rs. 1,383 lakhs and
deferred tax liability of Rs. 1,725 lakhs has been recognised on the aforesaid increase in PPE. During the current year, the restatement under Ind AS 29 has resulted in a
net loss of M. 454 lakhs which has been recognized in the Statement of profit and loss which is non-cash in nature.

(9) The figrues of the last quarter for the current year and the previous year are the balancing agures in respect of the full 6nancia1 year ended 3rst March and the
tmauated published year to date figures upto third quarter ended 3lst December, which were subject to limited review

(lo) The Group is engaged in the integrated process of growing, harvesting, manufacturing and sale of tea and macadamia nuts during the year/quarter and has identi6ed it
as the only operating segment. Further, the cultivation and production of tea and macadamia nuts being seasonal in nature, the performance of the Company varies
from quarter to quarter and the results of the quarter as such are not representative of the expected annual performance of the Group

Place: Kolkata

Ddte: May 22, 2025
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